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Total  civilian  disappearance  of  fats  and  oils  in  I9H7  was  about  69  pounds  per  per- 
son compared  with  61  pounds  in  1946  and  an  average  of  70  pounds  in  1937-4  1.  Increased 
use  of  fats  in  soap  accounted  for  most  of  the  sharp  rise  in  1947  disappearance  in  non- 
food products.  Butter  disappearance  per  civilian  in  1947  (fat  content)  was  I  pound 
larger  than  a  year  earlier  but  was  only  about  two-thirds  of  prewar.  Disappearance  of 
other  food  fats  and  oils  was  up  slightly  from  1946  and  almost  as  large  as  prewar. 

Disappearance  of  fats  and  oils  in  food  products  and  in  soap  may  decline  slightly 
in  1948.    Use  in  paint  and  other  drying-oil  products  is  likely  to  increase  moderately. 
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lable  1.-  "/holesale  prices  per  pound  of  fats,  oils,  and  glycerin  at  specified  markets,  and  index 
numbers  of  prices  of  fats  and  oils,  March  and  December  194-7,  January-March  1948 


I  tem  ;        1947  :  1948 


;  March    ; Dec anber;  January  ;February  »  March 


:  Cents 

Cents 

Cents 

Cents 

Cents 

• 

68.9 

36.4 

84.0 

31.4 

79.3 

69.2 

88.0 

84.9 

83.8 

30,7 

A2.2 

38.0 

33.8 

37.6 

37.0 

Shortening,  cottonseed,  hydrogenated,  lO^rum  lots,  N.  T« 

39.7 

35.8 

36.0 

33.3 

32.5 

Shortening,  cont.  animal  fat,  1-lb.  cartons,  Chicago  

37.0 

35.3 

36.6 

35.3 

33.5 

30,6 

25.4 

26.0 

20.4 

20.2 

32^4 

26.4 

27.3 

22,0 

21,8 

34.2 

29.3 

30.2 

24.8 

24.2 

 y 

. 

32.4 

29.8 

30.6 

27.9 

23.0 

Oleostearine,  tierces,  N.  Y.  

31.0 

27.6 

26.8 

25.4 

23,6 

29.1 

23.8 

26.3 

20.6 

20,2 

36.4 

30.1 

30.5 

22.6 

23.2 

43.3 

36.6 

38.1 

31.0 

29.8 

36.0 

26.9 

28.0 

22.2 

23.9 

 :2/ 

33.9 

2/  28.4 

29.9 

23.9 

26,2 

43.9 

34.5 

36.6 

30.9 

30.4 

36.6 

28.4 

28.7 

23'.  8 

24.2 

Peanut  oil,  refined,  drums,  N.  Y.   

43.6 

36.4 

36.5 

30.6 

30.2 

. 

33.6 

26,2 

26.6 

19.6 

21.4 

39.7 

32.8 

32.3 

24.6 

26.9 

: 

26.1 

25.5 

27.0 

23.5 

25.4 

95.7 

76.3 

73.5 

64.5 

53,4 

70.0 

70.0 

64.1 

58.4 

33.0 



27.3 

28.0 



26.2 

22.3 

25.2 

18.9 

19.0 

25.9 

21,4 

24.5 

18.0 

18.1 

26.2 

22.0 

24.8 

18.4 

13,6 

21.9 

22.0 

20.9 

23.0 

25.0 

25.4 

22.5 

21,0 

Cottonseed-oil  foots,  raw  (50^  T.F.A. )  delivered.  East  ... 

24.6 

23.1 

23.4 

24.0 

18.5 

3.6 

6.5 

6.3 

5.9 

6.0 

 w 

39.0 

33.0 

32.2 

28.6 

27.7 

33.6 

34.6 

33,8 

30.6 

29.2 

Oiticica  oil,  drums,  f.o.b.  N«  Y.  ..  o  .«....•■••••*■....*.  • 

35.4 

OA  T 

<i4.9 

0 

38.3 

28.4 

27.7 

26.2 

Tb.L, 

37.4 

26.3 

26.1 

24,8 

24.3 

34.0 

27,5 

27.5 

26.5 

26.0 

Castor  oil.  No.  1,  tanks,  N.  Y  

32.9 

27.0 

27,0 

26,2 

25.5 

39.0 

30,0 

30.0 

29.2 

23.5 

41.0 

33.4 

35.4 

33.6 

33.6 

22.3 

23.0 

23,0 

23.0 

(Uycerin,  soaplye,  basis  30^,  tanks,  N.  Y  

42,5 

30.3 

29.7 

29.5 

29,5 

INDEX  NUMBERS  (1935-39  =  100) 


Ei^t  domestic  fats  and  oils  (1910-14  =  100)  . . 

 :  294 

296 

297 

268 

264 

Eight  domestic  fats  and  oils  

(.72*)  .... 

 :  290 

292 

293 

265 

260 

(.73*)  .... 

299 

300 

270 

268 

All  fats  and  oils,  except  butter  (26  itaas)  .. 

302 

315 

261 

265 

Grouped  by  origin: 

268 

262 

 .J  265 

293 

291 

443 

442 

416 

383 

(.84*)  .... 

327 

340 

280 

294 

 ..:  342 

298 

299 

268 

269 

Qrouped  by  use: 

276 

294 

285 

270 

266 

282 

267 

261 

259 

267 

215 

213 

317 

330 

271 

285 

294 

293 

268 

265 

335 

363 

291 

301 

(.35*)  ... 

 :  373 

329 

3ZL 

292 

280 

(,71*)  ... 

 :  356 

324 

324 

318 

313 

330 

344 

291 

291 

Prices  compiled  from  Oil,  Paint  and  Drug  Reporter,  The  National  Provisioner,  The  Journal  of  Commerce  (New  York), 
Chicago  Journal  of  Commerce,  and  reports  of  Production  and  Marketing  Administration,  and  Bureau  of  Labor  Statistics. 
Excise  taxes  and  duties  included  where  applicable.    Index  numbers  of  earlier  years  beginning  1910  are  in  Technical 
Bulletin  No.  737  (1940)  and  The  Fats  and  Oils  Situation  beginning  Decanber  1940. 

1/  Loose.       2/  Nearby  futures.     2/  Tliree-cent  processing  tax  added  to  prices  as  originally  quoted. 
^  Revised.    ^  Applies  to  sardine  and  menhaden  oils  only. 

*  Multiply  by  this  factor  to  convert  current  index  number  (1935-39  =  100)  to  old  basis  (1924-29  =  100). 
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SUl.iJiARY 

Supply  prospects  indicate  that  prices  of  edible  and  soap  fats  and 
oils  in'  the  rest  of  1948  are  likely  to  average  at  least  as  high  as  in 
March  if  .general  business  activity  does  not  decline.    March  prices  of 
these  fats,  excluding  butter^  averaged  about  5  percent  below  1947.  Prices 
of  drying  oils  in  i'larch  were  about  15  percent  below  the  1947  average. 
Since  supplies  of  drying  oils  probably  will  continue  relatively  plentiful, 
their  prices  are  likely  to  continue  lov^er  than  in  1947.     The  price  of 
linseed  oil  is  near  the  support  level  specified  in  CCC  contracts  vri.th 
crushers  for  the  1947  flaxseed  crop. 

In  March  1943,  the  index  of  wholesale  prices  of  26  major  fats  and 
oils,  excluding  butter,  was  265  (1935-39  =  100)  compared  with  261  a  month 
earlier  and  an  average  of  285  for  the  year  1947.    Coconut  oil  prices  v^ere 
unusually  high  in  March  in  relation  to  prices  of  edible  oils  and  soap  fats. 
In  early  April,  prices  of  edible  vegetable  oils  advanced  sharply. 

Production  of  animal  fats  during  the  rest  of  1948  is  likely  to  be 
below  a  year  earlier.    Cattle  slaughter,  in  relation  to  a  year  earlier,  . 
has  been  declining  since  last  October,     The  number  of  cattle  on  feed  in 
the  Corn  Belt  on  April  1  was  25  percent  less  than  last  year.     Kog  slaughter 
since  September  1947  has  totaled  slightly  more  than  a  year  earlier,  and 
probably  will  be  about  as  large  this  spring  as  in  the  spring  of  1947. 
However,  a  decline  in  hog  slaughter  is  e^xiected  next  suiTimer  and  fall. 


JAN. -APR.  1948 


-  4  - 


Output  of  the  vegetable  oils  used  mainly  for  food  probably  will  total 
about  the  same  in  1947-48  as  a  year  earlier.    Hov^rever,  the  seasonal  decline 
in  output  this  spring  and  summer  mil  be  sharper  than  a  year  ago  because 
production  in  1947-48  has  "been  concentrated  more  heavily  in  the  first  part 
of  the  crop  year.    Output  of  the  food  oils  in  late  1948  will  depend  on  tlrie 
outturn  of  tiie  1948  oilcrops.    On  the  basis  of  farmer's  planting  intentions 
iiarch  1  and  vdth  average  yields  per  acre,  no  great  change  from  last  year  is 
in  prospect  for  soybean  or  peanut  production. 

Output  of  linseed  oil  probably  vd-ll  -contl-nue  large  during  the  rest  of 
1948.     Stocks  of  flaxseed  from  the  1947  crop  apparently  are  sufficient  to 
support  a  high  rate  of  cru^ing  until  the  1948  crop  becomes  available. 
Farmers'  planting  intentions  indicate  another  large  acreage  in  1948, 

Net  imports  of  all  fats,  oils,  and  oilseeds  into  the  •United  States 
in  1948,  on  "the  basis  of  tentative  international  allocations; .  may  "be  atout 
300  million  pounds  in  terms  of  oil  compared  vdth  more  tlian  400  million  pounds 
in  1947.     Tentative  international  allocations  of  fats  and  oils  for  1948  in- 
clude a  recommendation  for  substantially  smaller  net  imports  of  coconut  oil 
and  copra  in  terms  of  oil  into  the  United  States  than  in  1947.     Total  exports 
of  Philippine  copra  to  all  countries  in  the  first  telf  of  1948  are  expected 
to  be  reduced  as  a  result  of  typhoon  damage  to  coconut  groves  in  late  1947. 
Imports  of  linseed  oil  into  the  Unit ed.  States  "will  be  substantially  reduced 
in  1948, because  of  the  large  increase  this. year  in  output  from  domestic 
flaxseed. 

Tentative  international  allocations  for  United  States  exports  of  food 
fats  and  oils  in  1948  total  517  million  pounds  compared  Tdth  actual,  exports 
of  640  million  pounds  in  1947.     These  totals  include  the  shelled  peanuts 
exported  for  crushing  abroad,  which  amounted  to  75  million  pounds  oil  con- 
tent in  1947  and  are  •likely  to  increase  in '19^4-8. 

Disappearance  of  fat-and-oil  products,  for  ci"vilians  in  the  United 
States  in  1947  rose  to  69  pounds  per  person  (fat  content  basis)  compared 
vath  64  pounds  per  person  in  1946.,     The  average  for  1937-41  was  70  pounds. 
Disappearance  of  food  fats  in  1947  was  about  41  pounds  per  civilian  (butter 
included  in  terms  of  fat  content)  compared  with  39»6  pounds  a  year  earlier 
and  46  pounds  prewar.    Disappearance  in  nonfood  products  in  1947  was  about 
28  pounds  per  civilian  compared  with  24  pounds  in  both  1946  and  1937-41. 
Most  of  the  increase  in  nonfood  use  of  fats  in  1947  was  in  soap.    On  the 
basis  of  prospective  supplies,  civilian  disappearance  of  food  fats  and  the 
use  of  fats  and  oils  in  soap  in  1948  may  be  slightly  less  than  in  1947. 
Use  of  fats  and  oils  in  drying-oil  products  may  increase  moderately. 
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OUTLOOK 

October-rarch  Lard  Production 
in  Federally  Inspected  Plant s 
Larger  than  Yep.r  Earlier 

Production  of  federally  inspected  lard  in  October  1947-I.'arch  1948  was  slight- 
ly larger  than  the  896  million  pounds  produced  a  year  earljer.     Because  of  early 
marketings  of  hogs  from  the  1947  spring  pig  crop  an  unusually  large    percentage  of 
total  lard  output  this  season  was  produced  in  October-Deceiriber«     The  1947  spring  pig 
crop  was  only  400,000  larger  than  in  1946,  but  1^5  million  more  hogs  v/ere  slaughter- 
ed under  Federal  inspection  in  Octobor  1947-March  1948  than  a  year  earlierc 
Probably  fewer  hogs  from  the  spr  irg  pig  crop  v/ore  carried  over  on  April  1  this  year 
than  a  year  agoe 

The  yield  of  lard  per  hog  slauf>:htered  in  October  1947 -March  1948  averaged 
almost  as  high  as  a  year  earlier.     The  averap-e  live  weight  of  hogs  slaughtered  in 
October-December  1947  was  9  pounds  less  than  s  year  earlier;  but  v.'eights  increased 
rapidly  after  December  and  averaged  the  same  in  January-March  1948  as  a  year  earlier. 


Table  2»  -  Hog  slaughter  and  lard  production  in  federally  inspected 
slants,  October  1947-Iiarch  1948  compared  with 
year  earlier 


October- 
March 


1946-  47 

1947-  48  1/ 


1^'um.ber  of 

hogs 
slaughtered 
I.i ill  ions 

26,8 
28  ,3 


Average 
live  weight 
per  hog 


Pounds 

249 
244 


Yield  of 
lard 
per  hog 
Pounds 

33.4 
32.5 


Compiled  from,  reports  of  Production  and  I'arketing  Administration, 
computed  from  unrounded  figures. 

_l/  I'arch  1948  estimated  from  weekly  data. 


Lard 
production 


Million  Ibc 

896 
918 


Lard  yield 


Farmers  apparently  have  been  feeding  nearly  as  much  corn  to  hogs  this  crop- 
year  as  in  1946-47,     Despite  a  26-percent  reduction  in  ^he  1947  corn  crop,  estimated 
disapnearance  of  corn,   including  silage,  for  feed  in  October  1947-March  1948  was 
only  about  10  percent  less  than  a  year  earlier.     Exports  and  domestic  food  and 
industrial  uses  of  corn  are  smaller  this  crop  year  than  last  ,   and  carry-over  stocks 
•will  be  reduced,  rather  than  increased  as  in  1946-47,    Also,  the  quantity  of  corn  fed 
to  hogs  probably  has  been  dimanished  loss  than  the  quantity  fed  to  cattle.  The 
number  of  milk  cows  on  farms  January  1  was  4  percent  less  than  a  year  earlier,  and 
the  number  of  cattle  on  feed  in  the  Corn  Belt  this  season  has  been  20  to  25  percent 
less  than  in  1946-47. 
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Assuming  a  small  carry-over  of  corn  next  October  1,  ,  the  disap- 

pearance of  corn  for  feed  in  April-September  1948  m.ay  be  about  20  percent  smaller 
than  a  year  earlier.    This  vdll  result  in  a  lighter  average  weight  of  hogs  slaugh- 
tered this  spring  and  summer  than  in  the  corresponding  period  of  1947,    Most  of 
these  hogs  will  come  from  the  1947  fall  pig  crop,  which  vras  800,000  head  larger 
than  in  1946,    Early  marketing  of  fall  pigs  would  tend  to  increase  slaughter  in 
May-June  compared  with  a  year  earlier.    Summer  hog  slaughter  is  likely  to  be  less 
in  1948  than  it  was  last  year.    Total  output  of  inspected  and  noninspected  lard 
from  October  1947  to  September  1948  probably  will  be  about  100  million  pounds  less 
than  the  2,400  million  pounds  produced  in  1945-46  (table  12). 

Output  of  lard  in  the  fall  of  1948  probably  will  be  substantially  less  than 
a  year  earlier.    A  reduction  of  9  percent  in  the  number  of  spring  pigs  saved  in 
1948  was  indicated  by  farmers'  plans  last  December  1.    Also,  if  there  is  an  average 
sized  corn  crop  in  1948,  the  spring  pig  crop  will  be  marketed  later  than  in  1947-4! 

Output  of  Tsllov/  and  Grease  to 
Decline  from  Recent  Peak 

Mainly  because  of  unusually  large  hog  slaughter,  total  output  of  inedible 
tallow    and  grease  in  October-December  was  531  million  pounds,  the  third  largest 
quarterly  output  of  record.     Cattle  slaughter  in  October-December  .also  was  large* 
Hog  and  cattle  slaughter  declined  moderately  in  January,  but  production  of  inedible 
tallow  and  grease  continued  except  ionally  hi^ .    Changes  in  output  of  inedible 
tallow  and  grease  usually  lag  one  to  two  months  behind  changes  in  slaughter. 

Production  of  tallow  and  grease  dec  lined  moderately  in  February.  Cattle 
slaughter  declined  sharply  in  February  1948,  and  hog  slaughter  also  was  reduced. 
This  spring,  hog  slaughter  is  likely  to  be  about  as  large  as  a  year  earlier  but 
cattle  slaughter  probably  will  be  materially  reduced.     In  the  latter  half  of  1948, 
both  hog  and  cattle  slaughter  will  be  less  than  a  year  earlier. 


Table  3. 

-  Apparent 
and 

production  of 
grease.  United 
1937-48 

inedible  tallcw 
States, 

Year 

January-  : 
March  : 

April- 
June 

:  July- 

:  Septeniber 

:      October - 
:      Des ember 

Total 

:  Mil.  lb. 

Mil.  lb. 

Mil.  lb . 

Mil.  lb* 

Mil#  lb. 

Average,  ! 

1937-41 

1942-46 

t  291 
!  476 

SOI 
437 

270 
412 

306  - 
423 

1,167 
1,748 

1947 

1948  ! 

•  500 

_l/';-.365 

536 

457 

531 

2,025 

Computed  from  factory  consumption,  factory  and  warehouse  stocks,  imports,'  and 
exports  (Bureau  of  the  Census).     Totals  computed  from  unrounded  numbers. 


1/  January  and  February, 
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Seaaonal  Decline  In  Edlble-011  Output 
Morf>  Rapid  Than  In  19^6-4-7 

Output  In  l^k']-h8  of  the  domestic  vegetahle  oils  used  principally  In 
food  products  probahly  will  he  ahout  the  same  as  the  2,932  million  pounds  of 
a  year  earlier.  Production  in  October-December  19^+7^  however,  was  about  100 
million  pounds  larger  than  a  year  earlier,  and  probably  was  at  least  50  mil- 
lion pounds  larger  in  January-March  19^4-8  than  a  year  earlier.  As  a  result, 
output  in  April-September  is  likely  to  "be  roughly  I50  million  poxuids  smaller 
than  the  same  months  of  19^7* 

The' increased  concentration  of  production  In  the  first  half  of  the 
±^k']-kS  crop  year  resulted  partly  from  a  larger  cottonseed- oil  output. 
Production  of  cottonseed  oil  has  a  much  more  pronounced  seasonal  peak  than 
other  food  oils.    Early  crushing  of  soybeans  also  contributed  to  the  greater 
early-season  peak  this  year  than  last.    Total  production  of  soybean  oil  in 
October  19^17 -February  19^+8  was  slightly  larger  than  a  year  earlier  despite 
a  20-million-bushel  reduction  in  the  19^7  soybean  crop. 

Table  k.  -  Factory  production  of  specified  oils,  October-^February 

this  season  and  last 


I9I+6-I17 

:  19i^7-^8 

Item  ! 

Octobor- 

I       January - 

:    October  : 

January - 

D!;jc  ember 

:  February 

:    December  : 

February 

:    Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil,  lb. 

Cottonseed  oil 

\  kkQ 

223 

29k 

Soybean  oil  J 

>  371 

293 

380 

293 

Corn  oil  ! 

:  60 

h3 

57 

33 

Peanut  oil  j 

!  35 

39 

29 

31 

Total  h  item^ 

:  01k 

598 

1,020 

651 

Compiled  from  reports  of  the  Bureau  of  the  Census, 

Indicated  19^8  Oilseed  Acreage  About 
Same  as  19^1-7  Acreage 

On  the  basis  of  farmers'  intentions  about  March  1,  thi?  total  acreage 
of  flaxseed,  soybeans,  and  peanuts  planted  this  year  will  be  5  percent  smaller 
than  in  19^7 •    The  first  official  estimate  of  cotton  acreage  will  bf>  Issued 
July  8,  when  the  number  of  acres  in  cultivation  July  1  will  be  repcorted,  Th? 
indicated  1914-8  acreage  of  fla^sseed,  including  acreage  sewn  last  fall,  is    .    "  . 
i+-,l)-01,000,  6  percent  larger  than  in  19lf7.    HcweTer,  the  prospe«ctlTe  acreage 
of  soybeans  grown  alone  for  all  purposes  is  11,659,000,  10  percent  l<?ss  than 
last  year.    Peanut  acreage  grown  alone  for  all  purposes  is  indicated  at  3t9^r'^^f 
h  percent  less  than  in  19h'J .    These  Indicated  acreages  for  19^+8  are  all  well 
above  prewar  and  within  11  percent  of  the  19k2-h6  averages. 


Jan. -Apr.  1948 
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Item 


Ta^ble  5,-  Cottonseed,  peanuts,  soylseans,  flaxseed,  and  tung  nuts? 
Acreage,  yield  per  acre,  production;,  and  season 
average  price  to  farmers,  1937-^8 

ACREAGE,  rai^ PER  ACRE  AW  PRODUCTION   

'Average  ^™.IT"W~:19WMarch. . 


Cottonseed 


"?r     Acreage  in  cultivation  July  1 
Acreage  harvested 
Yield  per  acre  planted 

^(■:  Production 

Peanuts 

Acreage  grovn  alone  for  all 
l^(^t"'  purposes 

I      v..  Acreage  picked  and  threshed 
*        Yield  per  acre  picked  and 
threshed 
•  Production 

Soyheans 

Acreage  grown  alone  for  all 
/,4t^a.r  purposes 

0  <^;jC> Acreage  harvested  for  beans 

<    Yield  per  harvested  acre 
J  ...  Production 

Flaxseed 

/  Acreage  planted 

Acreage  harvested 
J  Yield  per  acre  planted   -  ■ 
Production 

Tung  nuts 
Production 


Cottonseed,  per  short  t<^n 
Peanuts,  per  pound 
Soybeans,  per  "Sushel 
Flaxseed,  per  bushel 
Tung  nuts,  ^^per  short  ton 


Average  'Averase"         .  1.  " 

1937-^1  'lQk2Xe'  P^^el^- -Prospective 
»  ->  inary    -  an.yt^.^aPH 


acreage 


: 1,000  acres: 

•        "                  "  < 

;    Pounds  ; 
:  1,000. short; 
i    .  ;  t  ons  .  ; 

26,358 
25.555 

5.500 

20, 189 
19.707 
^33 
•  it.  39^ 

21,387 

21,1^^8 
kkk 
k,lkk 

'  -  n.A. 

: 1,000  acres; 

,            !l  It 

2,363 
1,818 

J+,ll^i| 
3.2it-5 

it.  156 
3.378 

3.988 
1/3.263 

:    '  Pounds 
:  Mil.  lb. 

• 

767 
■  1.395 

650 
2,106 

667 
2,252 

2/2,100 

s 1^000  acres 
•        .  " 

;  Bushels 
:1,000  bu. 

:  8,75^^ 
:    ii-,  126 

;  18.7 

i  76,691 

13.135 
10,198 
18,9 
192,^93 

12,8914- 
11.125 
I6.3 
181,362 

.  11,659 
3/  '9.911 

i^/l84,000 

: 1,000  acres 
.    It  tf 

:  Bushels 
:1,000  bu. 

:  2,305 
:  2,090 
;  8.0 

^  19.553  , 

ii-,672 
3.785 
B.3 

.  33.958 

i^.l57 
i^,026 
9.6 
39.763 

k,koi 
kj  37.500 

:  Tons 

^5/6. 970 

28,71^-2 

66,700 

PRICE  RECEIVED  BY  FAEMEES 


Dollars 

Cents 

Dollars 

Dollars 

Dollars 


26.37 
3  ^^58 
.96 
1.63 

51. 2i)- 


5ij-,68 

7«7i 
2,02 
3.00 
97.72 


85,1+0 
10,20 
3=29 
6.23 
73^60 


1/  Assuming^ usual  relationship  to  acreage  planted  alone. 

2/  Assuming' I$it2-lf6. "yields '  peF  acre. by  States.  . '  ' 

3_/...  As  Burning  same  percentage  of 'grown- alone  acreage  will  be  harvested  for  beans  as 
'the.  aver  age' of  "-19^6  and  191+7.      7  '       . '  '      ■''  ' 

k^l  Assuming  191+2 -14-6  average  yi'elds  per  acre,  by  States.  -v 
5/  Average  I939-I+I'.'  ''' 
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Tho  acreage  of  flaxseed  sown  last  fall  and  winter  for  harvest  in  1948 
totaled  397,000,  66  percent  more  than  a  year  sarlier.    The  Texas  acreage 
showed  an  especially  large  increase.     Tho  flaxseed  crop  in  Texas,  Arizona, 
and  California  this  year,  with  average  yields  per  acre,  would  be  about 
5  million  bushels.    This  would  be  25  percent  larger  than  last  year  and  about 
equal  to  the  record  1943  production  in  those  States.    Most  of  the  fall  and 
winter  sown  flaxseed  is  harvested  in  May  and  June, 

Table  6,  -  Planted  acreage  of  fall  sown  flaxseed 

and  average  yield  per  acre,  by  States, . 1947  and  1948 


Average 


   :     Planted    ;      yield  :     acreage  times 

Fiantea  :  production-     acreage    :  per  acre  :  average' 

acreage  ;  :  :  l/  ;  yield  

1,000  1,000  1,000*  1,000 

acres  bushels         acres  Bushels  bushels 


Texas  :  94  864  172  7,3  1,  256 

Arizona  :  20  530  o5  22.9  802 

California        :        125  2,623  190  17,2  3,  268 


Total  ;        239  4,017  397   13,4  5^26 


1/  California,   1958-47  average;  Texas  and  iiriTona,   1939-47  average. 

Reduced  Imports  and  Exports  in  1948 
Indicated  by  Tentative  Allocations 

Tentative  1948  U,  S.  import  and  export  allocations  of  fats,  oils,  oilseeds, 
and  soap,  recommended  by  the  International  .jnergency  Food  Committee,  were 
announced  by  the  U,  S,  Department  of  Agriculture  in  early  February,  The 
recommended  import  allocations  total  928  million  pounds,  oil  equivalent.  The 
recommended  export  allocations,  including  soybeans  and  peanuts  for  crushing, 
total  670  million  pounds  in  terms  of  oil.     The  loading  items -are  lard,  edible 
oils,  shelled  peanuts,  soap  fats,  and  soap.     Gross  imports  and  gross  exports 
will  be  larger  than  tho  suggested  allocations,  tccause  tung  oil  and  si^veral 
minor  oils  arc  not  subject  to  international  allocation,  and  because  the 
United  States  probably  mil  make  "exchanges"  vdth  other  countries.     For  example, 
the  United  States  might  import  copra  allocated  to  another  country  but  export 
an  equivalent  quantity  of  coconut  oil  to  that  country. 

Firm  export  allocations  by  US DA  for  the  first  6  months  of  1948,  plus 
estimated  carryover  of  unused  allocations  from  the  fourth  quarter  of  1947,  total 
about  410  million  pounds,   oil  equivalent,  compared  with  exports  of  417  million 
pounds  in  the  first  6  months  of  1947,     These  totals  include  36  million  pounds 
oil-equivalent  of  shelled  peanuts  in  January-June  1947  and  90  million  pounds 
oil -equivalent  (194  million  pounds  actual  v;oight)   in  January-June  1948, 
Shipments  to  .Territories  are  not  included  in  allocations. 


t 
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Table  7. -Fats,   oils,   oil-bearing  materials,   and  fat-and-oil  products  (in  terms 
of  oil):    Impprt  and  export  allocations  for  1948  cpnpared- 
\T-ith  imports  and  exports  in  1947 


Imports  : 

Exports 

Item 

: Tentative  : 

: Tentative  : 

Janviary 

-  June 

1947 

: allocation: 

1947 

: allocation: 

«  J-JO 

timated 

:for  1948  : 

:for  1948  : 

1948 

:  Mil* 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

:  lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

i' oca  lats: 

!  4 

.11 

4 



Lard 

:  * 



38  2 

240 

18  5 

142 

Edible  oils,"  margarine. 

and  shortening 

24 

1/  48 

150  ) 

55  ) 

lOo 

Soybeans 

22  )'■ 

276 

16  ) 

Peanuts  for  crushing^. 





75  ) 

36 

90 

Total 

:  27 

48 

640 

516  . 

297 

.„333_ 

Soap  fats  and  soap: 

Copra  and  coconut  oil 

877 

622  ■ 

84  ^ 

22 

54 

'  14 

T*i_n           in                  ..  ... 

Palm  oil 

63 

... 

12 

4 

Other  soap  fats 

45 

1/  34 

80 

62 

26 

22 

S  oap 

* 

*"  " 

44  • 

22 

27 

14 

Total 

986 

728 

220  • 

106 

111 

50 

Other-  industrial: 

Linseed  oil  and  flaxseed  : 

123 

9 

24 

8 

1 

19 

Other  drying,  -oils 

130 

^106 

7 

—  — 

2 

NondryifLg  oils  and  fats 

■  ■ 

158 

3/159 

16 

7 

1 

Total  : 

411 

274 

47 

8 

10 

20  ' 

IJnsDec  !■  f  i  ed  iteirif;  • 

40 

„. 

Shipments  to    ,  ! 

4/  75 

4/35 

U.S.*  Territories 

77 

35 

Grand  total 

.1,4'24  ■ 

1.050 

984 

745 

452 

443 

Net  imports 

:  439 

305 

1947  data  compiled  from  reports  of 

Bureau  of  the 

Gens  us.  „ 

1948  data  from  US DA 

press 

releases  and  records*  Clas: 

.  ification  of  items  th:. 

sam.e  as 

in  table  I5, 

page  2 

D,  this 

issue  of  The  Fats  and  Oils  Situation,  Totals  computed  from  unrounded  numbers,  j 
l/Allocation  of  73- 'million  pounds  of  oliv'o-  oil  assumed  to  consist  of  48  million  ' 
"pounds  of  edible  oil  and  25  million  pounds  of  in.;dible  oil  and  "foots,"  in  accordanc'i 
with  thu  prewar  percentages  of  tho  total* 

2/  Includes  estimate  of  100  million  pounds  of  tung  oil  not  subject  to  allocation, 
3/lncludes  estimate  of  20  million  pounds  of  miscellaneous  oils  not  subject  to  ( 
allocation.  ! 
4/  Estimate,    Shipm-nts  to  U.  S.  Territories  not  subject  to  allocation,  ( 

Less  than  500,000  povmds,  5 
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RECEIT  DEVELOB.'EOTS 


Support  Prico  for  Soybeans  Announced 

Support  prices  to  farmers  for  1948-crop  soybeans  v/ill  be  90  percent  of  the 
comparable  price  next  September  1,  for  green  and  yellow  varieties  grading  Uc  S,  To.  2 
or  better  and  containing  14  percent  moisture  or  less.    Black,  brown,  and  taixed  vari- 
eties will  be  supported  at  20  cents  per  bushel  less  than  the  green  and  yellow  vari- 
eties.   Loans  to  producers  will  bo  available  until  December  31,  1948  and  v;ill  mature 
April  30,  1949.     Ninety  percent  of  the  comparable  price  of  soybeans  on  March  15  v/as 
$2.13  per  bushel.     The  support  for  1947-crop  soybeans  is  $2.04  per  bushel,  but  mdd- 
month  prices  received  by  farmers  have  ranged  from  $2.97  to  fi4f.  11« 

Support  prices  for  flaxseed  and  peanuts  produced  in  1948  v/ere  announced  last 
fall.    The  support  for  flaxseed  mil  be  $6.00  per  bushel,  Minneapolis  basis,  the  same 
as  in  1947-48.    Monthly  average  market  prices  of  flaxseed  at  Minneapolis  since  Juno 
1947  have  ranged  from  $6.00  to  ^^.7,06  per  bushel.    Prices  to  farmers  for  peanuts  will 
bo  supported  at  an  average  of  90  percent  of  the  parity  prico  as  of  August  1.  Ninety 
percent  of  the  parity  prico  of  peanuts  on  March  15  was  10.7  cents  per  pound.  The 
support  for  the  1947  crop  is  at  an  average  of  10  cents  pef  pound,    Hid-^nonth  prices 
deceived' by  farmers  since  last  Aui^ust  have  varied  from  9*96  cents  to  10.1  ctnt-s-per^ 
pound.  .  ...  .  .  -. 

U«S<D .A.  Purchase s  of  Fats  and  Oils 
Rcxativoly  Lnrgo  in  Jmuary-Mnrch 

Purchases  of  fats  and  oils  by  the  U,  S.  Department  of  Agricultura  in  January- 
■larch  for  export  totaled  58  m.illion  po^unds.     These  purchases  consisted  mainly  of  lard 
I  ojid  soybean  oil  and  v;ore  made  principally  to  meet  Army  and  State  Department  requiro- 
_|!nonts  for  fats  for  civilian  feeding  programs  abroad.    Tho  monthly  average  of  19  mil- 
_lion  pounds  in  January-March  was  well  above  tho  monthly  average  in  1947.  Quantities 
of  peanuts  and  other  items  purchased  to  support  price  ajnd  then  exported  are  not 
I  included  in  these  figures. 
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Table  8.  -  Quantities  of  fats,  oils,  and  soap  contracted  for  purchase  by  the 
Department  of  Agriculture,  average  1942-46,  1947,  and  January-March  1948  \J 

1948  Zf 


I  tern 


A 


nc 


Butter 

Lard  and  rendered  pork  fat 
Other  animal  fats  and  oils  4/ 
Coconut  and  babassu  oils 
Linseed  oil 

Soybeans  (oil  equivalent)  5/ 

Soybean  oil 

Other  vegetable  oils 

Shortening 

Margarine  (fat  content)  8/ 
Soap  (fat  content)  y 
Tallow  fatty  acids 

Total  fat  equivalent  


Average 
1942-46 


1947 


Mil,  lb> 
3/  60 


57Z 
19 
15 

132 
11 
31 
35 
28 
58 
23 


985 


Mil.  lb. 


109 


J6/  12 

7 
1 

3 


January 
i  I  i  1 0  lb . 

16 


Februarv : 


Mil,  lb.  Mil.  Ib- 
27 

1  1 


12 


18 


23. 


Compiled  from  reports  and  records  of  the  U.  S.  Department  of  Agriculture.^  Totals 
computed  from  unrounded  numbers.      l/  Purchases  under  price-support  programs  not 
included.     2/  Preliminary,     z/  Includes  estiirated  butter  content  of  ^Irmy  spread.  • 
4/  Includes  fish  -and  fish-liver  oils.     5/  Oil  equivalent  estimated  at  9  pounds  per 
bushel,    6/  Revised,     7/  Cottonseed  oil.    8/  Fat  content  estimated  a  t  80  percent  for 
margarine;  55  percent  for  soap,  1942-45,  24  percent  in  1946*    Fat  content  of  house- 
hold soap  purchased  in  1947  calculated  at  B.5  p;,rctnt;  synthetic  soap  r.t  2.7  per- 
cent .  • 

*    Less  than  500,000  pounds. 
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WHOLESALE 
PRICES 


FATS  AND  OILS  SITUATION  AT  A  GLANCE 
PRODUCTION 


EXPORTS.  IMPORTS, 
AND  STOCKS  ... 


CENTS 

PER 
POUND 


30 


-20 


10 


0 

60 


45 


30 


LARD  ' 

PRIME  STEAM,  TANK  CARS. 
CHICAGO 


—a\-1947- 


f 

.1948 


1935-39  Qv. 


0 

40 


30 


20 


10 


0 

60 


c 

F 

1      ■  ■ 

OTTONSEED  Ol 

RIME  SUMMER  YELLOW 
TANK  CARS,  NEW  YORK 

L  .- 

^1947 

V  1 

»  1 

^1948 

* 

#  — 

193S-39av.-^ 

1     1    i     1     1    1    1     1  ■ 

IN 

EDIBLE 

PRIME,  C 

-1947- 

TALLO 

HICAGO 

w 

\ 

\  * 

/ 

% 

\ 
« 

% 

A  - 
*  \ 
t  \ 
» 
t 

/ 

7948 

—  \   

"\ 

\ 

1 
t 
* 
* 

* 

f 

^7935- 
1    1    1    1  1 

39  av. 

1  1 

'  'l  1 

POUNDS 
I  MILLIONS  ) 


300. 


45  [-1947- 
\ 


30 


15 


'  LINSEED  OIL  1 
RAW.  TANK  CARS.  MINNEAPOLIS 


1948 


193S-39  av. 
J  I    I    I  I 


JAN 


200 


100 


0 
400 


300 


200 


100 


0 

400 


300 


200 


100 


0 

100 


75 


50 


25 


INEDIBLE  TALLOW 
AND  GREASE 

APPARENT  PRODUCTION 


7948 


■1947- 


J—L 


■1937-41  av. 
J  \  I  \  I  \  L_ 


200 


100 


7948 

J 


LINSEED  OIL 


1937-41  av 


1947 


J—L 


1_L 


-100 
4.000 


3.000 


2,000 


1.000 


NET  IMPORTS^ 

1937-41  av. 


FACTORY  AND  WAREHOUSE^ 
STOCKS.  END  OF  MONTH 


JAN. 


APR.      JULY  OCT. 

*!NCLUDES  COTTONSEED,  SOYBEAN,  CORN.  AND  PEANUT  OILS 
i  PRICE  APRIL  12  *  ESTIMATED  FROM  WEEKLY  DATA 


APR.      JULY       OCT.  JAN.        APR.      JULY  OCT. 

^INCLUDES  OIL  EQUIVALENT  OF  OILSEEDS  AND  MANUFACTURED  -PRODUCTS 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEG.aeeee      bureau  of  agricultural  economics 
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'  Prices  of  Host  Fats  end  Oils  Up  '  •  i 
Slip;htly  in  March 

The  index  number  of  wholesale  prices  of  26  major  fats  and  oils  (buttor 
excluded)  in  Harch  v/as  265  (1935-39=100)  compared  with  261  in  February  and  an 

.average  of  285  in  1947,    Prices  of  most  fats  have  risen  since  the  sharp  declines 
in  late  Januarv  and  early  February.    Prices  of  crude  cottonseed,  soyboon^  corn;  . 

I  and  coconut  oils  averaged  J  to  2  oerits  per  pound  higher  in  March  than 
February.    Lard,  tallow,  greaso,  and  tung  oil  prices  wore  about  the  same,  i^inseed 
oil  prices  wore  slightly  lower.    The  price  of  coconut  oil  in  March  was  unusually 
high  in  relation  to  prices  of  other  soap  fats  and  edible  fats  and  oils. 

The  price  of  butter  in  March  averaged  79  cents  per  pound,  2  cents  less  than 

in  February,  but  6  cents  above  the  1947  average,  after  allowing  for  seasonal 
variation. 

Prices  of  edible  vegetable  oils  advanced  sharply  in  early  April. 

Table  9,  -  Price  per  pound, spec  if ied  oils  and  fats,  March  1948, 

with  comparative  data 


1948 

Item  : 

1947' 
:  avsraero 

•    Jan,  • 

Feb. 

•  Mar .  • 

•  • 

April 
12 

"  Cents 

Cent  s 

Cent  s 

Cents 

Cents 

Butter,  92-scorG,  Chicago  : 
Lard,  tank  cars,  Chicago 
Cottonseed  oil,   crude,  S.  E.  mills 

70.6 
'  22.5 
'•  25.9 

84.0 
26.0 
28.0 

81,4 
20.4 

22.2 

79.3 
20,2 
23.9 

79.5 
21,5 
28.0 

Tallow,  inedible,  prime,  Chicago 

19.2 

25.2 

18.9 

19.0 

18,8 

Coconut  oil,  crude.  Pacific  Coastj/ 

'  20c7 

27.0 

23.5 

25.4 

28.0 

Linseed  oil,  raw,  tank  cars. 

Minneapolis  ! 

32.8 

32.2 

28.6 

27.7 

27.2 

Tung  oil,  tank  cars.  Pacific  Coast 

29.0 

26.0 

24.8 

24.8 

24.5 

Compiled  from  Oil,  Paint,  and  Drug  Reporter, 

The  National 

Trovisioner,  Chicago 

Journal  of  Commerce,  and  reports  of  Production  and  Marketing  Administration. 
1/  Three  cents  added  to  allow  for  tax  on  first  domestic  processing. 

REVIEV/  OF  1947;  PRICE  OUTLOOK  FOR  1948 

Production,   Import s,   and  Domestic  Disappearance 
of  Fats  and  Oils  Up  in  1947 

Disappearance  of  fats  and  oils  in  the  United  States  in  1947  totaled  about 
10.4  billion  pounds  compared  v;ith  9.3  billion  pounds  in  1946.    Production  from 
domestic  materials  was  9.9  billion  pounds  compared  with  8.8  billion  pounds  a  year 
earlier  (table  12),    Chief  increases  were  in  output  of  inedible  tallow  and  greases, 
lard,  butter,  cottonseed  oil,  and  soybean  oil.     Imports  of  fats  and  oils  plus  pro- 
duction from  imported  materials  were  1,3  billion  pounds,  0.5  billion  pounds  larger 
than  a  year  earlier  and  the  largest  since  1941  (table  15-).     Imports  of  copra  and 
tung  oil  in  1947  v/ere  above  the  1937-41  average,  but  imports  of  palm  oil  and  flax- 
seed (including  the  seed  equivalent  of  linseed  oil)  v;ere  far  belov;  prev/ar.  Exports 
of^fats,  oils,  and  oil  equivalent  of  soap  v/ero  about  0.9  billion  pounds  (including 
shipments  to  U.  S.  Territories),  the  same  as  in  1946.     Factory  and  warehouse  stocks 
of  fats  and  oils  increased  about  25  million  pounds  in  1947,  in  contrast  to  a  decrease 
of  about  450  million  in  1946, 
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Table  10.-  Fats  and\ioils;    Production,  trade,  stocks,  and  domestic 
disappearance.  United  States,  1932-47 


—  

— ' —  ■■     '  ■  

Factory  and 

Dome  st ic 

;of  primary: 

Imports  plus , 

Exports  , 

Shipments 

warehouse  ; 

disap- 

• fats  and  ; 

production  ; 

and  re- 

'to  U.  S. 

stocks  of 

pearance 

Year 

:oils  from  : 

from 

;  exports  ; 

territories 

■  primary 

of  fat 

« 

:dom'estic  : 

imported 

■  i/  - 

1/ 

•  fats  and 

;  and  oil 

rmaterials  ; 

materials  j 

oil  s 

products 

!  Dec.  31 

:  2/ 

Mile  lb-. 

Mil«  lb. 

Mil,  lb. 

Mil =  lb . 

lUl,  iDo 

TiA  1  TV-. 
Mil.  iDo 

1932-36. 

7,206 

1,882 

527 

'      '  &1 

1,977 

8,483 

1937-41. 

8,208 

1,974 

381 

67 

2,303 

9  ,  647 

1942-45 

;  10,158 

958 

1,232 

74  , 

2,013 

9,947  . 

1946 

8,848 

•  819  ■ 

793 

83 

1,265 

9,280 

1947  3/< 

9,935 

1^340 

.       785    :  • 

77  ■ 

1,290 

10,371 

Compiled  from  reports  of  Bureau  of  the  Census,  Fish  and  ITildl.ife  Servic-e-,  and 
U.S.D.A.    _  -   -  ■   : : 

l/    Including  fat .  content  of  soapv-'2TT~Ad  ju'2ted  for  changes  in  Government  stocks 
of  lard :  in  transit  to  tat  "arehouseg  aM  ports,  oold-Btorage  atocks  of  butt&r  held 
by  the  Army,  and, factory. and  -  -warehouse  sfdcks'  of  margarine  and  shortening. 
3/  "Preliminary.  ■  •  ' 


Disappearance  of  fat-and -oil  products  into  civilian  trade  channels  in 
thb  tJnited  'states  in  ,^1047  is  estimated  -at  about  69  poimds-  (fat  content)  per 
pe'rson.    This  is  about"  5  pounde  more  pe"r  person  than  in  1946  and  .only  about 
1  ^ovuad  less  than  the,  1937-41  average.    About  1  pound  of  the  increase  over 
1946„Y;-as  in  food  uses. and  about  4  pounds  in  nonfood  uses.    Use  of  fats,  in 
1947  in  soap  for  domestic  consumption  increased  about  25  percent  over  the 
1946  level-  of  12  pounds  per  person.    Disappearance  of  fats  in  other  industrial 
products  in  1947  was  5  to  10  percent  higher  than  the  12  pounds  per  person  in 
1946.    Disappearance  of  food  fats,,  including  butter  in  term.s' of  ' fat' content,  ' 
..increa-sed -abcrut  3  percent--f rom  39,6  pounds  in  1946  to  about  41  pounds  in  1947* 

Table  Tl.-  Food  fats :    Disappearance  per  civilian.  United  States,  1932-47 


;Lard,  excluding  : 

Total  .  ■ 

Year 

Butter 

:use  in  margarine :Margarine 

:ShorteningtEdible: 

food 

(fat  content) 

: shortening,  and  : 

(fat  con- 

•    oils'  : 

■  products 

:nonf ood  products  : 

tent) 

(fat  content)  j 

Pounds 

Pounds  : 

Poiinds 

Pounds 

Pounds 

Poxjids 

Average :  , 

1932-36  . 

14.1 

;    12  ..4    ■  -  ■ 

1.9 

9.7 

5.2 

.    43*3  ' 

1937-41  " 

13.3 

12.4  . 

2,2 

10,7 

7.2 

45.9 

1942 -45--  ! 

"  loa  ■ 

12 . 6  ; 

3  .0.  . 

G.5 

6,6 

■  41.7 

1946 

8,2 

11^8 

3,4 

10.1 

6c3 

39.6 

1947  1/ 

,9,2 

12. ,6 

-  4.1 

9,4 

6.0 

41el  ■ 

Compiled  from  reports  of  Bweau  of  the  Census  and 

U.S.D.A. . 

l/  Pi^eliminary, 
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Priceg  of  Oils  and  Fat£  at  New  Peak  In  19^7; 
No  Ma  .lor  Change  Likely  Before  New  Grope 

Prices  of  fats  and  oils  in  19^7  were  at  a  new  peak.    The  Index  of  whole- 
sale prices  of  8  domestic  fats  and  oils  in  I9I17  averaged  252  (1935-39=100) 
compered  with  201  in  I9U6  and  with  the  previous  poak  of  223  in  I9I9.  The 
index  of  wholesale  prices  of  27  major  fate  and  oils,  which  Includes  imported 
as  well  as  domestic  oils  and  fats,  averaged  262  (1935-39-100)  compared  with 
205  in  I9i^6. 

Fluctuations  in  fat-and-oil  prices  were  unusually  wide  during  19^7. 
Monthly  average  prices  of  lard,  for  example,  ranged  from  a  high  of  3I  cents 
per  pound  (tank  car  lots,  Cnicago)  in  March  to  a  low  of  I5  cents  in  August. 
Monthly  average  prices  of  inedible  tallow  ranged  from  12  cents  to  26  cents , 
The  index  number  of  wholesale  prices  of  26  major  fats  and  oils  (butter  ex- 
cluded) advanced  from  3l3  in  January  (1935-39  =100)  to  37I  in  March,  de- 
clined to  209  in  August,  and  then  rose  again  to  306  in  November.    The  average 
for  the  year  was  285^ 

19^8  Prices . -Prices  of  most  fats  and  oils  declined  sharply  in  late 
January  and  early  February  19^8,  but  except  for  drying  oils  have  since  shown 
an  upward  trend.    The  26-item  index  in  March  was  265. 

Supplies  of  fats  and  oils,  except  drying  oils,  in  the  rest  of  19^4-8 
probably  will  be  somewhat  less  than  a  year  earlier ^  unless  yields  per  acre 
from  I9U8  oil-crops  are  unusually  high.    With  average  yields  from  prospec- 
tive I9U8  plantings,    .ici.nut  production  ^^ould"  ddci'et.GC  ricde1*ately,  , 
but  the  soybean  crop  would  be  slightly  larger.    Animal  fat  production  dur- 
ing the  last  9  months  of  19*4-8  is  likely  to  decline  in  relation  to  a  year 
earlier.    Imports  of  coconut  oil  and  copra  in  terms  of  oil  may  be  less  in 
19 US  than  in  19^7. 

Production  of  linseed  oil  from  domestic  flaxseed  will  continue  large 
during  I9U8.    A  substantial  quantity  of  19U7-crop  flaxseed  apparently  is 
still  on  hand.    In  May  and  June,  flaxseed  will  be  harvested  from  a  v 
record  fall  and  winter  sown  acreage.    Farmers'  planting  intentions  indicate 
a  larger  acreage  of  spring  sown  flaxseed  this  year  than  last.    With  an 
average  jield  per  acre,  another  large  crop  of  flaxseed  will  be  produced 
again  this  year.    Imports  of  tung  and  other  drying  oils  probably  will  be 
about  as  large  in  I9U8  as  in  I9U7,, 

On  the  basis  of  the  supply  outlook,  prices  of  most  fats  and  oils  other 
than  drying  oils  in  the  rest  of  I9U8  would  average  at  least  as  high  as  in 
M^ch,    However,  there  may  be  seme  decline  in  these  prices  in  the  latter  half 
of  I9U8  if  the  new  crop  of  oilseeds  proves    to  be  large,  or  if  business  activity 
and  consumer  income  decline.    The  price  of  linseed  oil  in  March  was  only 
about  1  cent  per  pound  above  the  support  level  specified  in  Commodity  Credit 
Corporation  contracts  with  crushers  for  the  I9U7  flaxseed  crop.    The  price 
of  flaxseed  produced  in  I9U8  will  be  supported  at  the  same  level  as  the  price 
for  the  I9U7  crop.    Prices  of  drying  oils  in  March  I9U8  were  about  20  per- 
cent below  the  19^7  average  and  probably  will  remain  under  the  19^7  average. 


Jan. -Apr.  I9U8 


.-■16  - 


Table  12. -Supply  and  diapositfiCi  of  fats  afia,*(SiJs, 
and  oils  frci.'  iomestio  materiaijs , 


c?iilej3dar  Shears,  "!Lf'37-'1^7,'-a'nd'?iJjduiticli  b?  %ts  _ 


Item 


'Average 


.19^2. 


191*3 


19!*^ 


191*5  ,19ltjS 


1957 
(prelim- 
infiry ) 


imi..  lb.  ^aJ-.l^>.  mh.,  it.^  xMii>  i% .   Mii.ib .■  _mxi' •it)-,  mil-  it. 


PEODUCTION  FEOiM  DOMESTIC  MATERIALS 


Food  fats  and  'oils                                                                           ■  -■  .  ••. 

•  Butter:.  Cifeamery   ^Z. <         .  i :    v;TS0  -'l,76h  l,67h  '  i,k.39" 

rana  4   .  .  1*31  366  31*1.  •      ggg  •. 

Total  (actual  weight)"   :    2,211^  2,130  2,01^  1,818 

Lard  and  rendered  pork  fat:  : 

rederalljr  Inspected   :    l,22l*  l,12h  2,080  2,367 

Other   :       719  &J6  73?  687 

:    .  Total..  ,   ;  ..■.■:■:  •1,9.1*2  V   a,toO  '  2,.B6.5  ^'^^^j 

Edible  tallow,"  edible  animal  stearine ,  .oleo  stock  and  oil:"      213  ^'^7-,  '     g?9  19?  1  ~ 

Total  edible  animal  fats  ,  •■ . . .  ivi':~  'f',366  '^,-07  ?,139  5,070 

Com  oil  :'■      155  ■   ■    2Ue  •  ?39  211  V 

Cottonseed  oil   ■   :  '  1,1*72  1,386  1,,313  1^1-32  . 

Olive  oU,  edible  :-          6  7  ''  10  '  '  •    6- • 

Peanut  oil  :.       .87  ,       77  •■    15-3  l/  103  ■ 

Soybean  oil-  .    :        1*19,  762  i,23'l*  1,2U6 

Total  ed-lbla  vegetable  ,  :    2,139  2.1*60  '  2,9**9  g,703 

Soap  fats  and  oils  .  : 

■■-'Ihe'aibje- tallow  and  greases   ..'  :    1,167  1,7'^2  1,61*9  1,9'*3 

Fish  and  marine  mammal  oils  (excluding  cod  and  liver  olio):       238  '     ll*8  I68  206 

Total  soap  fats  end  oils                                       1.1*0'?  1.^90  1.817  2.1U9 

Drying  oils  : 

Linseed  oil  2/..  ,  ,   :       2-^7  699  715  -  73? 

Tung  oil  ...V   '2  2  3  

.,     Tot^l  drying  oils  .-..s..  -   ■  279"  701  720  735 

Other  Industrial',  including  cod  and  fish-liver  oils                       lo.  g6  -.31  '    ■  33 

Grand  total   t...'  8,208  9,911*  10,656  10,690 

STOCKS  of  primary  fats  and  oils  January  1  (crude  basis)..:  2,2l8  2j272.  2,018  2,151  .. 
IMPOBTS  of  oil  and  factory;  production  of  oil  frdm    -  "•  ■ 

imported  materials  3/  ■  .>'.^..,.;    1,.97'*  .  996-  929  -  990" 

TOTAL  SUPPLY  ■   ■.......,.:  "12,1*00"  13,183  13,603  13,831 

EXPORTS,  reexports,  and  shipments  to  U.S.  territories  ;^.:.,    'kkQ  9lfO  ,  1,531  -1,61*7 

STOCKS  of  primary' fats  and  oils  December  3I  (crude  .basis):    2,303  .  2^09  2,151  2,156 

DOMESTIC  DISAPPEARAKCE  1*/  ■  :    9,61*7  10,2l8  .9,781  10,091* 

Military  procuroment,  excluding  relief   v:.y :     .  .50  557  97l*  1/183 

Civilian  disappearance  :    9,597  9,661  8,;807  8,911 

,   -     ,                                                          -    :•  Pounds  Potmds  Pouflds  Pounds 
Civilian  disappearance  per  person  (fat  content):  : 

Food   :         1*6  1*1*  U2  1*1- • 

Nonfood                                                                                   21*  26  2l+  25 

Total   :        70  7P~  '       66 .  "St 

'•'  ■•  Production  from  domestic  materials,  year  beginning  .October 


l,'35l* 
■337 


1,163 


1,322 


1,701     1,501--  1.637 


i,m 


1,3^1* 

791* 


1,722 


2,066    -  2,133  2,lij 


202 


19  li 


17W 


■^05 

1^273 
k 

■1/95 


.763 
19S 
966 

2 

101 


1,117 
2 

132 
1.51*0 


2,721  3,037 


1,751 

180  • 


1.931 


1,658 

11*5 
1.803 


2,023 
116 


2.139 


1*52 
■  10, 


512 
.  11 


1*51 
-12 


523 


9,371 


9,?35 


2,156  ■  1,726  1,266 


..-  919 
12,1*1*6 
1,059 
1,726 
9,696 
1,169 
8,527 


819 
11,392 
876 
•  1,266 
9,280 
1/150' 
9-,  130. 


:  1,31*0 
12,51*2 
363" 
1,290 
10,371 
2/  ll*0 
10,231 


Pounds "     Pounds  -  Pounds 


1*0 
21* 

"ST 


1*0 

21* 


1*1 
28 


'Average 
;i937-l+l 


191*2     :  191*3 


191*1*   .:  191*5  '  ;  191*6 


191*7  -, 
(partly 
forecast ) 


Food  fats  and  oils 


;mi.  lb.  Mil,  lb.  Mil.,  lb.  Mil,  lb.  Mil,  lb.  ml. lb.  Mil,  lb. 


2,220 

2,072  ■ 

1,3U.3 

1,751 

■  --l-,  1+53  • 

1,678' 

.1,580 

2,091 

'  2,682 

3,267 

2,U3 

2,107.  . 

2,399 

2,390 

Edible  IsflUow,:  edible  animal  stearins ,  oleo  stock' and  oil: 

225 . 

269 

213 

1202 

129  ' 

I7I* 

170 

i*,536 

1*,071  . 

l*,251^. 

l*-.05D-- 

173 

21*0 

211* 

217 

183 

250 

1,1*56 

1,1*02 

1,179 

1,303 

1,002 

1,011 

Olive  oil,  edible   ,,  : 

6 

..  10  - 

6  ' 

u., 

•  ,  .2 

-  '-'s 

37 

133 

13'5 

1/  89  ■ 

99  ' 

138 

500 

1,206 

.1-,219 

1,1*15  ■ 

■1,721'  ■ 

2,222 

2,991 

2,753. 

2,960  . 

2,701  , 

,2,?32 

.  2.,?50 

Soap  fats  -and  oils 

Inedible  tallow  ^nd  greaaes.  ....:.,■  1,303  l,623i  .     1,91*1     -.  1,756  1,720 

.  Fish  and  marine  'mammal  oils  (excluding  cod  and  liver  oil) :'       220        183  I6b.     "     213        .  I69 

, :  • .   .TQt^a  soap  fats  and  oils '  j. . .  :    1,523'  1,806       -2,101       1,969  "    1,F  ' 

Drylnjj;  0II3  :  , 

LibseSd  oil  ^  . .'.  .  .'.'.  .";:■;  ..-■.......;'...-........  ;  :       36I  '  7li 

Tung  oil.  . .  .i  . .  . . :    •       2  :  .y: 

''■    Total  driving  oils  ^ ...."..". .  .'  "........:"       363  7I6.   

Other ' industrial ,  .i^iclujilng  cod  and  f-ish-llver ■oils .  r        -21-      -^36  32    "  1*0"" 

Grand  total   ..»....;..:  '8,665  10,572;:     11,013  '  '  9",i*65 


-2,101  Tis 

"302" 
2 

..  80U 


l;869  .! 
.  123 


1*16 

10 


.563 
11 
.5?!*. 


1,992  ■  2,000 


1*06 
111 

1*19  ■ 


■665 


■9^630  .  ''9,700 


Compiled  fpoi»'rejx3r^i;s.,of  the  Buresu  of '.the  iCerisuS", ' Jlsh  arid  VflldHfe  Servicfe',-  and 'U.S.  Depiartment  6i  Agriculture.  Grand 
to-tals  and  per  capita  estimates  computed  from  unrounded  numbers. 

1/  To^tal  production  minus  oil  equivalent  of  imported  ^jrgentlne  peanuts.    2/  To-tal  production  minus  oil  equivalent  of  net 
imports  of  flaxseed.    2/  Imports  include  saortening  and  soap  in  terms  of  fat  content.    Exports  include  margarine, 
shortening,  and  soap  in  terms  of  fat  content,  procurement  by  the  Army  for  European  relief  and  procurement  by  the  A.merlcan 
Bed  Cross.    Exports  do  not  Include  oil  equivalent  of  oilseeds  exported,    hj  Adjusted  for  changes  in  stocks  of  margarine 
and  shortening,  Government  stocks  of  lard  in  transit  to  warehouses  and  norts,  and  cold-storage  stocks  of  butter  held  by 
the  Army.  ^/  partly  estimated.  .        ,  ^  ^ 
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Table  13.'  Fats  and  oils:    Wholesale  prloe  per  pound  at  speoifled  markets,  averages  1935-39  and 

1937-41,  annual  1942-47 


Item 


'Average  ^Average  J  3^942  j  1943 
jl935-39   ,1937-41  , 

Cents" 


t  1944 
s 


:  1945 
t 


Cents      Cents       Cents       Cents  Cents 


1946 
Cents 


1947 


ANIMAL  FATS,  0I£01iARGARIUE,  AND  SHORTENING 

Butter,  92-8oore  creamery: 
New  York  l/ 
Chicago  1/ 

Oleomargarine,  Trtiite,  1  lb,  cartons,  Chioagot 

Animal -fat 

Domestic  vegetable 
lArd,  Chicago s 

Neutral 

Prime  steam,  tierces 
Prime  steam,  tankoar  lots  ("loose") 
Refined,  1  lb,  cartons  ^ 
Shortening  1 

Cottonseed,  hydrogenated,  10-drum  lots,  N,  Y. 

Containlzig  animal  fat,  1  lb,  cartons,  Chicago^! 
Grease  1 

"A  white,  Chicago 

TJhite,  loose.  New  York  Z/ 

House,  loose.  New  York  ^ 
Tallow,  edible,  Chicago 
01  eo  oil: 

Extra,  Chicago 

No.  1,  barrels.  New  York 
Oloostearine,  barrels,  Neiv  York  6/ 
Tallow,  inedible: 

Prime  or  extra,  carlots,  Chicago 

Special,  loose.  New  York 

U&SINC  FATS 

Cod  oil,  Newfoiindland,  drxons,  Ni  It  T/  ^ 
Cod-liver  oil,  medicinal,  U.S.P^,  Norwegian, 

barrels.  New  York,  2/ 
Uenhaden  oil: 

Crude,  tanks  (works),  Baltlnor« 

Ught,  refined,  drums.  New  York  lo/ 
Sardine  oil,  orude,  tanks',  Paoif io"Coast  13/ 
Sperm  oil,  natural,  45  degrees,  drums,  IsJx,  12/ 
Tlh&le  oil,  refined,  bleached  winter,  drums,  ifTi 

VEGETABIE  FATS 


Baboasu  oil,  temks.  New  York 

Castor  oil.  New  York: 
No,  3,  drums  13/ 
No,  1,  tanks 
Dehydroted,  drums 

Coconut  oil: 

Crude,  tankcar  lots.  Pacific  Coast  14/  16/ 
Crude,  Ceylon  type,  tanks,  N.  Y,  \(f\.€/ 
Edible,  New  York  17/  —  — ' 

•Com  oil: 
\  Crude,  tanks,  midwestem  mills 
Crude,  tanks,  works.  Now  York  18/ 
Refined,  edible,  drums,  l.o.l,,  II.  Y,  19/ 
Cottonseed  oil:  — 
Crude,  tanks,  southeastern  mills 
Prime  summer  yellow,  tank  oars.  New  York 
Refined  edible  salad.  New  York  20/ 
Cottmseed  oil  foots,  raw  (5^  T.F^,)  delivered 

East  21/ 
Linseed  oil,  raw: 
Tank  oars,  Minneapolis 

Nonretumable  drums,  oar  lots.  Hew  York  22/ 
Huatard  seed  oil,  expressed,  drums  oarlotsT  N.  Y, 
Oltioioa  oil,  drums.  New  York 
Olive  oil,  edible,  drums,  N.  Y.: 

Iii?>orted  8/  23/ 

California  ^ 
Olive  oil,  inedible  (denatured) drums,  N.  Y.  25/ 
j  Olive  oil,  "foots,"  prime,  drums,  N.  Y.  2^/ 


Cents 


30.2 

30.4 

40.1 

44.8 

42,2 

43,1 

63.8 

71.3 

29,3 

29.6 

39,5 

44.0 

41,5 

42  .3 

0  J. .  «7 

(  U.D 

14,8 

13.7 

15,1 

16.4 

16.5 

16.5 

23.5 

37.2 

15,3 

15.3 

19,0 

le.o 

19.0 

19.0 

23,0 

36.9 

12,4 

10.3 

xo#o 

i.9.0 

26.4 

10,2 

8.0 

12,8 

13,8 

13,6 

13.8 

20,3 

23.9 

9,8 

7.7 

11,8 

12.8 

12,5 

12.8 

19,1 

22.5 

11,3 

10.0 

23,6 

25.6 

17.8 

17,8 

17.8 

3/  19,7 

32.7 

11,4 

11.0 

17,0 

17.0 

17,0 

17.0 

y  21,1 

32.2 

6,3 

6.0 

9.2 

8.8 

8,8 

8.8 

11,3 

18.9 

6,8 

6.4 

9.3 

8.8 

8,9 

8.9 

11.3 

19.3 

5,7 

5,7 

8.8 

8.2 

8.2 

6.2 

10.6 

17.9 

7.3 

6,5 

3/  9.8 

9.9 

9.9 

9.9 

14.0 

20.5 

10.4 

9,2 

1  ?  Q 

^Cr  . 

IT  A 

JLo«U 

13  .0 

Z/  18.3 

25.7 

11.0 

9,8 

13.3 

xo«o 

xo«o 

" ' 

8.7 

7.7 

10.6 

xu*o 

2/  lu.o 

23.2 

6.6 

6,3 

9.2 

8.6 

8.6 

8.6 

11.2 

19.2 

6.1 

6.0 

9.1 

8.5 

8.5 

8.5 

10.9 

18.9 

5.7 

7.3 

11.7 

12.0 

11.8 

11.6 

3/11,9 

^21.6 

11.5 

19,2 

35,9 

36.5 

33.6 

32.9 

36.8 

39.5 

4.4 

4,9 

8.8 

8.8 

8.8 

8.9 

11.1 

3/  18,7 

7.2 

7.9 

11.6 

12.4 

12.6 

13.0 

15.9 

24.9 

4.8 

5.4 

8.8 

8.9 

8.9 

8.9 

11,6 

3/22.2 

8.7 

9,3 

12.2 

12.8 

13.1 

13.1 

Z/  13.1 

5/26.9 

8.7 

9.5 

11.1 

11.9 

12.3 

12.3 

y  12.3 

6.4 

6.3 

11.1 

11.1 

3/11.5 

3/19.1 

9.7 
9.4 

10.3 
10.0 
15.4 

13.6 
12.9 
18.3 

13.8 
13.0 
3/18.4 

13.8 
13.0 
17.9 

13  .e 

13.0 
17.9 

17,6 
5/ 18.1 
22.1 

29.8 
29.1 
33.6 

7.3 
7.6 
9.6 

7.0  3/10.9 
 7/ 11.8 

9.1  1/12.8 

11.0 
11.8 
12.8 

11.0 
11.8 
12.8 

11.0 
11.8 
12.8 

12.9 
14.1 
12.9 

20.7 
21.6 
25.5 

8.0 
8.0 
10.8 

7.4 
7.5 
10.3 

12.7 
12.7 
16,1 

12.8 
12.8 
16,2 

12.8 
12.8 
16.4 

12.8 
12.8 
16.6 

15.6 
15.2 
j/20.1 

25.7 
26.5 
32.4 

7.6 
8.8 
10.9 

7.0 
8.1 
10.2 

12.7 
13.9 
16.7 

12,8 
14,0 
16.2 

12.8 
14.2 
16.2 

12.8 
14.3 
16.4 

15.8 
3/17.8 
5/20,3 

25.9 
27.7 
33.0 

1.8 

1.8 

3.3 

3.6 

3.6 

3.6 

3/4.4 

6.0 

9.2 
9.7 

13.6 

9.3 
9.9 

15.6 

12,3 
13.5 

25.6 

14.4 
16.6 

26.2 

14.3 
15.6 

21.9 

14.3 
15.5 

23.7 

18.4 
19.9 

26.8 

32.8 
34.3 
27.2 
28.9 

26.3 

14.0 
8.8 

35.7 

22.0 
10.2 

66.3 
61.9 
56.6 
19.3 

69.4 
62.1 
54.2 
19.0 

3/60.9 

60.7 

24/  96.1 
T/59.4 

3/18.0 

88.7 
73.6 
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Table  13.-  Fats  and  oils:    THiolesale  price  per  pound  at  specified  markets,  averages  1935-39  and 

1937-41,  annual  1942-47  -Continued 


Item 


Average  Average 
'.1935-39  .'1937-41 


1942 


1943 


1944 


1945 


1946 


1947 


VEGETABLE  FATS  (Continued) 


:  Cents  Cenbs 


Cenfcs      Cesnts  Can-fcs 


Cents 


Cents  Cants 


Palm  oil.  Hew  York:  14/ 

Sumatra,  tanks  27/ 

Niger,  drums  287^ 

Congo  crude,  "Eulk 
Palm^kemel  oil,  crude,  bulk,  o.i.f .  N.Y.  1^  29/ 
Peanut  oil; 

Crude,  tanks,  southeastern  mills 

Refined,  edible  (white)  drums,  N.  Y.  50/ 
Perilla  oil,  drums.  New  York 
Rapes eed  oilt 

Refined,  denatured,  bulk,  o.i.f.  N.  Y.  33/32/ 
Sesame  oil,  tank  oars.  New  York  34/ 
Soybean  oil : 

Crude,  tank  oars  midwestem  mills  ■ 

Edible,  drums,  l.o.l..  New  York  37/ 
Sunflower  oil,  sami-ref ined,  tank  oars,  N.  Y.  58/ 
Teas  eed  oil,  criide,  drums.  Hew  York 
Tung  oil : 

Drums,  NeiT  York 

Tank  oars.  Pacific  Coast 


7.0 
7.6 

7.6 

6.8 

7.9 



11.9 

O/  XX 

11.6 

1 1-4 

XX 

11.4 
11.4 

3/12.3 
3/11,4 

8.0 
11.5 
10.2 

7.4 
10.7 
14.6 

13.0 
16.9 
24.5 

lo.u 
16.5 
24.5 

lO.U 

16,4 

Xo*U 
16.5 

15.9 
3/19,2 

26.3 
33.4 

8.6 
11.8 

9.S 

35_/ll.7 

11.2 
14.3 

11.5 
14.3 

3/11,5 
14.3 

5/ll»6 
14.3 

3/14,5  S/32,0 
3/14,3  _3§/31,9 

6.8 
9.5 
10.6 
9.8 

6.4 
9.1 

13.0 

11.6 
14.9 
3/l4«3 
5/29.8 

11,8 
14.9 
14.3 

11,8 
15,1 
14.3 

11,8 
15,4 
14.3 

14,6 
19,0 

3/14.3 

23,3 
29,1 

16.7 
15.8 

21.7 
20.5 

39.6 
3/37.6 

39.0 
3/38,3 

39.0 

39,0 

39.1 
2/38,3 

30.5 
29,0 

i 


Compiled  from  reports  of  the  U.  S.  Department  of  Agriculture,  The  National  Provisioner,  The  Journal  of  Commerce  (New  York)j 
Chicago  Journal  of  Commerce,  and  Oil,  Paint  and  Drug  Reporter, 

Annual  averages,  1910-45,  were  published  in  table  12,  The  Fats  and  Oils  Situation  for  January-February  1946. 

Prices  of  imported  oils  quoted  by  these  sources  include  applicable  import  dirbies,  excise  taxes  on  imports,  and  excise 
taxes  on  first  domestic  processing,  except  in  a  few  oases  for  T;hich  special  adjustments  (explained  in  footnotes)  have  been 
made  in  this  table. 

1/    1935-42  prices  refer  to  open  market  sales  only;  1943-47,  to  all  types  of  wholesale  trading  for  cash  or  short-time 
credit. 

2/   Average  1936-39, 

Average  for  less  than  12  months. 
Hardwood  tubs,  1935- June  1940. 
Tierces  before  January  1940. 

Loose,  March-August  1947;  tierces,  September -December  1947. 
Barrels  before  July  1941. 

Converted  from  price  per  gallon  on  the  basis  of  7,5  pounds  per  gallon. 
Converted  from  price  per  barrel  on  the  basis  of  230,4  pounds  per  barrel. 
To/  Drums,  carlots,  1935-Noveitiber  1944;  less  than  oarlots,  beginning  December  1944. 
Tx/  Before  July  1942,  converted  from  price  per  gallon  on  the  basis  of  7.5  pounds  per  gallon. 
T§/  Quoted  as  natural  before  May  1943, 
T5/  Barrels  before  July  1946. 

Ty  Prices  as  originally  quoted  have  been  adjusted  to  include  the  S-cent-per-pound  tax  on  first  domestic  prooesaijQg. 
]W  C.i.f.  bulk,  July  1942-Ootober  1946. 

To/  Uanila  type,  1935-41,    Atlantic  ports,  type  unspecified,  after  April  1947, 

Tt/  Tanlrs  before  1942,    Quoted  as  Cochin  type,  refined,  in  1947,    Januajry-I&y  1947,  1,0  cent  per  pound  added  to 
original  quotations,  which  were  for  oil  in  tankoars. 
18/  Barrels  before  April  1935, 

Ta/  Quoted  as  refined,  drums,  September-Deoember  1947;  refined,  barrels,  before  1941, 

fQuotod  as  refined,  drums,  Septaraber-Deoember  1947. 
Quoted  as  soap  stock,  50  percent  f.f .a.,  f .o,b,,oonsuniug  point  before  Ilaroh  1943, 
.   Barrels  before  June  1940,    Deoombor  1942W\.pril  1945,  0,5  cent  per  pound  added  to  original  quotations,  whioh  were 
for  oil  in  returnable  drums. 
25/  Barrels  before  IJaroh  1940, 
M/  Average,  Jxily-Deoember, 

25/  Barrels  before  April  1940;  converted  from  dollars  per  gallon  at  the  rate  of  7,5  pounds  per  gallon, 
"Sy  Barrels  before  September  1939, 
"Tl/  Shipments,  bulk,  before  Iferoh  1940. 
"Ss/  Caste  before  February  1940. 

Quoted  as  denatured,  bulk  shipments,  1935-39. 
"So/  Quoted  as  refined,  Septombor-Deoember  1947;  domestic,  refined,  before  1944.    Barrels  before  June  1943. 

Barrels  before  April  1941;  drums,  April  1941-July  1942;  drums,  oarlots,  January-April  1947;  tanks,  Ootobor- 
Secember  1947. 

52/  An  excise  tax  of  4.5  cents  per  pound  on  imports  of  rapeseed  oil  became  effective  August  21,  1936;  but  on  July  1,  1 
T938  rapeseed  oil  for  use  in  rubber  substitutes  or  lubricating  oil  was  exempted  from  the  tax.    Since  these  are  the  J 
major  uses  of  rapeseed  oil  in  the  ttaited  States,  the  prices  shov/n  here  are  exoliisive  of  tax  after  June  1938. 
33/  C.i.f.  New  Orleans. 

34/  Quoted  as  refined  before  1941.    Drums,  1935-40. 
"gy  Average  1937-40. 

Tanks,  Paciric  Coast. 
7?/  Quoted  as  refined  before  1939  and  aiM:er  August  1947, 
38/  Quoted  as  refined,  drums,  before  1937. 
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Table  l^i. -Prices  of  specified  ollaeede  at  wholesale  markets  and  prices  received  by  grovers ;  retail  nrlces  of  specified  fate  and  oils, 
salad  di'essing,  and  neanut  butter;  and  index  munberR  of  wholesale  prices  of  fats  and  oils  at  leading  markets, 
United  States,  averages  1935-39and  1937-Ul,  annual  I9U2-U7 

 OIISEEDS:    PRICE  AT  WHOLESALE  MARKETS  AND  FBICE  RECEIVED  BY  CTCft/EBS  


Calendar  year  average  1/' 


Item 

:  Unit 

Ave  rage 

;  Ave  rage 
;1937-1+1 

;  191*2 

i9'*3  : 

191*11 

191*5 

■  191*6 

191*7 

Castor  I'^eans    fob    Bra"*  lllan  T)ort3 ,  per  long  ton  2/ 

■  Dollars 

1/  59. 9** 

}*/  75.00 

75.00 

71 

30 

81 

05 

130.50 

216.10 

2.6 

2.5 

6/  6.0 

10.1 

Cottonseed    price  received  b'"  growers    oer  ton 

■ Dollars 

27 .52 

26. hk 

kk.kS 

U8.I9 

52 

80 

52 

20 

60.20 

85.20 

Flaxseed,  oer  bushel: 

'.  " 

1.92 

i.qi 

2.1*7 

3.0U 

3 

08 

3 

11 

I*. 21 

6.79 

1.69 

1.69 

2.27 

2.01 

2 

37 

2 

90 

3.31* 

6.55 

Peanuts,  enelled,  local  Slipping  points,  per  pound:  jj 

6.6 

6.3 

13.2 

11*. 7 

11* 

6 

lU 

6 

11*. 9 

Vl7.lt 

5.7 

5.5 

11.5 

13.9 

11* 

0 

lit 

0 

11*. 2 

16.1 

Spanlsi  type ,  No .  1 

6.0 

5.7 

12.0 

IU.3 

lU 

2 

11* 

2 

11*. 5 

16.2 

6.U 

6.1 

12.1 

1U.5 

11* 

5 

lU 

5 

11*. 6 

16.3 

Peanuts,  farmers  stock,  price  received  by  growers,  per  pound  .. 

3.6 

3.6 

5.3 

6.9 

7 

7 

8 

2 

8.8 

9.8 

Soybeans,  tier  bushel: 

1.05 

1.10 

V  l.Bo 

y  1.76 

y  1 

91. 

1*/  2 

18 

9/3.09 

ii/3.37 

.9^ 

1.66 

1.70 

1 

?3 

2 

11 

2.31 

3.23 

OIISEEDS:     PRICE  RECEIVED  BY  GBOV.'EPP,  SEASON  AVERAGE  10/ 


Item 

:  Unit 

r 

Average 
1935-39 

Average 
1937-1*1 

191*2  : 

191*3  ': 

I9UI1  : 

191*5 

191*6 

:  I9U7  11/ 

Cottonseed,  per  ton: 

25.27 

26.37 

1*5.61 

52.10 

52.70 

51.10 

71.90 

85.  UO 

1.65 

1.63 

2.36 

2.33 

2.90 

2.89 

u.oi* 

6.23 

33.00 

66.  UO 

120.00 

181.00 

185.00 

211.00 

216.00 

130.00 

Peanuts,  -ner  pound: 

3.35 

3.53 

12/6.05 

7.12 

3.03 

8.27 

9.10 

10.20 

.^7 

.96 

1.61 

1.81 

2.05 

2.08 

2.57 

3.29 

?5.58 

51.21* 

91.80 

99.00 

102.00 

98.90 

96.90 

73.60 

FATS  AND  Oils,  SAIAD  DRESSING  AND  PEAITOT  BUTTER:    RETAIL  PRICE  PEP  POUND 


Item 

:  Unit 

Calendar  year 

1/ 

Average :Average 
1935-39:1937-1*1 

•  191*2  ; 

191*3  : 

191*1*  ; 

191*5 

;  191*6 

:  19^*7 

36.7 

37.0 

1*7.3 

52.7 

50.0 

50.7 

71.0 

30.5 

35.0 

35.1* 

1*5.5 

51.1* 

1*9.0 

1*9.7 

68.6 

78.2 

Oleomargarine : 

13.1 

17.3 

22.1 

23.6 

21*. 1 

2I1.I 

28. 3 

Uo.S 

18.1 

17.3 

22.1 

23.6 

21*. 1 

21*. 1 

23.3 

1*0.9 

Lard: 

15.1* 

12.6 

17.2 

19.0 

13.7 

13.8 

26.3 

31.5 

S'lortenln^ :    Leading  cities  - 

1V37.2 

lU.U 

13.3 

19.1* 

20.0 

.  20.1 

20.0 

lt/23.2 

21.3 

20. U 

21*. 9 

21*. 7 

21*  .3 

2I1.6 

28.3 

1.U.U 

19.5 

18.6 

23.6 

23.5 

23.6 

23.1* 

27.7 

1*2.0 

Cooking  and 'salad  oils : 

16/1*8.9 

21*. 7 

30.5 

30.5 

30.lt 

33.9 

^■.alad  dressing: 

i/21.2 

25.0 

25.2 

25.6 

25.0 

30.3 

33.5 

^eanut  butter: 

19.3 

18. 

26.0 

32.2 

28. "i 

28.7 

33.9 

ll*/'*8.9 

17.6 

16.8 

23.6 

29.2 

25.9 

26.1 

30.3 

15/32.6 

PATS  AND  OILS:     WDEX  NUMBERS  OF  WHOLESALE  PRICES 


Elrr-it  domestic  fats  and  oils; 

lOlO-ll*  =  100   

101 

95 

1'6 

11*6 

lli2 

lUU 

201* 

255 

1935-39  =  100 

(.72*)   

100 

91* 

135 

11*1; 

lliO 

11*2 

201 

252 

?7  major  fats  and  oils  (1935-39 

=  100): 

All  items 

(.73*)   

100 

98 

11*2 

151 

lltS 

11*9 

205 

262 

26  Items  (butter  excluded) 

(.32*)   

100 

93 

11*9 

151* 

15!* 

155 

197 

235 

Clposlfled  by  origin  - 

AnJmal 

(.69»)   

100 

97 

133 

11*5 

139 

11*2 

206 

21*1* 

Marine 

(.77*)   

100 

115 

161* 

169 

170 

170 

213 

1*01* 

Vege  table 

Domestic 

(.31**.)   

100 

91* 

151 

157 

160 

160 

197 

313 

Foreign 

(.38»)   

100 

109 

173 

176 

177 

177 

206 

295 

Classified  by  use  - 

Food 

Butter 

(.67*)   

100 

101 

131* 

11*6 

139 

1U2 

209 

21*0 

litrd 

(.78«)   

100 

79 

121. 

135 

132 

135 

199 

23I* 

Ot.ier 

{.?l*«)   

100 

93 

161* 

161* 

16S 

168 

205 

303 

All  food  fats 

(.71«)   

100 

97 

139 

11*9 

11*5 

11*3 

203 

25 1* 

Industrial 

Soa-n  fate 

(.80*)   

100 

99 

15U 

150 

150 

150 

132 

297 

Drying  oils 

(.85*)   

100 

103 

156 

175 

175 

171* 

212 

327 

Mlscellejieous 

(.71*)   

100 

111 

152 

155 

I5U 

I5U 

188 

322 

All  industrial  fats 

find  oils 

C.32»)   

100 

103 

155 

160 

160 

160 

191* 

311 

"rices  comrlled  from  Oil,  Pc^nt  and  Drug  reporter,  reports  of  the  U.  S.  DeTjartment  of  Agriculture,  Daily  Merket  Record  (Minneapolis),  C'llcego  Journal  of 
CoiTjDerce,  rnd  Burefti;  of  l>.bor  ^.tatistlcs. 


/'-nnual  averages,  1910-lt;i,  were  published  in  tables  8-11  of  The  Fats  end  Oils  Situation  for  Jejiuary-Febrmry  ISkS. 
1/     J^lnole  average  of  monthl:'  rr^.ces . 

2/     C.  ?:  f.  New  York  before  19'+2.    C.uoted  as  c.i.f.  f^'ret  U.  S.  port  of  arrival,  February  I5,  19li6-October  I9U6;  adjusted  to  3rezillan-Dort  basis  by 

eubtractinc  *17.00  per  lone  ton. 
3/     A-verc;;;e  lo'tO  and  19^1. 
Tl'     Average  for  less  than  12  nonthe. 
5'     F.o.v.  Tcciflc  Coast  before  loh2. 
?'      f.vera^  July-December. 

7'      ?.93S-jEinuary  6,  19.36,  orlcec  include  nroceesing  t.e^.  of  i.5  cents  ler  pound. 
H''      l9Uf  average  baeed  on  sale  cf  leea  than  20  carloads. 
2'     Avere^c  October -Do  ceraber . 

10/    The  IMited  States  avert'.;";;e8  were  obtained  by  weighting  State  season  average  prices  bv  TTOduction,  except  where  otherwise  ereclfied.    Olive  prices  are 
f^r  CalJfomia  alone.    There  la  no  conaoercial  production  of  olives  In  other  States. 

CroT)  eers  begin  ae  follows:  Cottonseed  and  flaxseed,  Jul.v  1;  oliveo,  November  1;  peanutc,  September  1;  soybeans,  October  1;  tvng  nuts,  Decenber  1. 
n/  Prelijr.inerT. 

12'    reajxuts  for  oil,  3.92  cents  per  pound  in  lO*'!  and  1^,10  cents  ver  pound  ?ji  19ti2. 

13..'    IfiJ-cfilv  standard  anortenin,-?. 

1^/    /voraf^e  Januar.T-Jv\ly . 

1^ /    Chief !y  riydrogenated  shortening. 

16/    P.vers.^  Jamie  r;'-Jime  . 

*       rturci-iX"  by  thJe  factor  to  convert  to  the  bnsis  of  I92U-29  =  100. 
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Table    15, _  Unports  and  exports  of  fats,  oils,  oil-bearing  materials,  and  fat-and-oil  prodnets, 
in  terms  of  oil,  1946,  1947,  and  January-February  1947  and  1948 


Imports  for  oonsumpticn  ;  Experts  1/ 


^anuary-Februa^  . 
t    1946     t    1947    1  :    1948     :    1946     :  1947 

-  .    1947     -     2/  • 


Jantiajy-February 


1948  * 

^  ^  ^   ^   1947  ; 

7mii«  ib.'m.  ib/m.  ib. 'miTib, 'mii«  ib,  m.  ib.  m,  ib.  mi/ib. 

Food  fats  and  oils  : 

Butter                                                                    t  7.0          3.8          3.7  3/     ^18.8    *4/l7.3  ^1.0  ^1.8 

Lard   s  ^                          ^  "tl     ''iSS.O      *415.6  65.7  56.7 

Oleo  oil   I                                          —                             .1            .1  3/  V 

Oleo  stock  t                         —          —                                         1.4  - —  'Zf 

Stearine,  animal,  edible  •        —            3/            ,2  3^   

Tallow,  edible   \  3/  ---  ---  ---  £7^  ^6  3/  .1 

Total,  edible  animal  fats   ;  7.0          3.8          3.7  3/       506.1       435.2  66.7  g6.6  ' 

Com  oil   :  ~          ~          ~  11-            75"^  37  sT" 

Cottonseed  oil   ,  :                         1.0    .8           6.5        *1?.8  1.2  14.9 

Cottonseed  (15.5  peroent)                                                                               - —                           1.6          2.1  1.6  1.0 

Olive  oil,  edible  s  12.7         11.2  1,9 

Peanut  oil  :  .1  .1   

Peanuts,  shelled  (43  peroent)  :  —          —          ~-                           6,8         74.8  16"l'5  27.5 

Sesame  oil  j  Z/            .2            .1  .3    — _ 

Sesame  seed  (47  percent)   2.3          4.5            .6  1.1          —          —  -~  _ 

Soybean  oil                                                                                        .1  ,2       *97.2       110.0  9,6  23.4 

Soybeans  (15  percent)      — _    z/        26,2       *22.S  *4,0  8.8 

Sunflower  oil  t  .5 

Teas eed  oil  .,,  


-.9  3.6  .1  .1  3/  3/ 

3/    _j5  2,2  Z/  "Ti 


3/     —     t/     6,0      .1  3/ 

.1      6T4       .3  y     


Vegetable  oils,  shipments  to  U.S.  Territories..;    8^0  ^8.3  3.0  1.0 

Total,  edible  vegetable  oils   »"  l6.7  it.t  2.9  5.0  153,1  tZtA  55.8   TSTT" 

Soap  fats  and  oils                                                   .   ~  '  —  — — — r — 

Fish  oils   3.1  3.1  1,4  2.1  4.3  10.9  1.0  1.3 

Greases  ,  3/  3/    3/6.2  14.3  1.1  1.5 

Marine  mammal  oils    iTb  14,9  .2  7/  .2  .1    3/ 

Olive  oil  "foots"   ,      ^  3/  .1  g/  ^/ 

Olive  oil,  inedible   ,  ,1  ,2  .1  3/  t/  5?  f/  J/ 

oil    37.8  63.2  10.0  1^  8.0  11.7  176  ^77 

Tallow,  inedible   ,  3.1  1.1  .2  .1  6.5  55.1  2.9  3,1 

Total,  slow-lathering  oils   t  45.1  82.5  11.9  I?7§  2572  §572  WTB  976" 

Babassu  oil   ,  ,  j;^  i,7  —  75  =  ~  —  ZHT 

Babassu  kernels  (63  peroenb)   ,  24.9  14.0  7,0  7.7   

r°°^'').f^    2.4  23,6  2.9  IsU  49.7  61,6  19.6  els 

Copra  (63  percent)   ,  497.3  853.9  159.1  140.8    21.7  5.8  .1 

Murumuru  kernels  (36  percent)    .2  3/  3/        

Palm-kernel  oil  ,  274  JI-  2  4  III  III 

Tuoum  kernels  (43  percent)   ,  .,  5,5  7,3  ,1  '7 

Total  lauric-aoid  oils   «  53^.5  902.9  169.'l  167.'5  497?  SSli  zsd  hr 

Drying  oils                                                           j  — ■   '  '  ' 

Flaxseed  (34  percent)  .....t  68.4  5.5  .5  .2  .4  ,3  s/  .1 

Linseed  oil   94.4  117.3  20.8  .6  26.3  24.0  7L  2.1 

Oiticica  oil  :  22.6  8.5  3.5  .5    —     

Tung  oil  ....«  36.2  121.6  54.3  37.7  1.3  7.2  1.5  1.3 

Total,  drying  oils  ;  221.6  252.9  59.1  39.0  2  8.0  31.5  1.6  STF" 

Ofcher  industrial  oils  and  fats  : 

Cashew-nut  shell  licpiid  (oil)    3.1  3.4  .5  .5  —  — -  —  — 

Castor  oil   6.4  6.6  2.9  1.1  1.5  3.4  .2  .7 

Castor  beans  (45  peroent)   :  101.8  124.6  31.9  29.6  —  —  —  — 

Fish-liver  oils   ..t  27.4  17.0  2.5  5.1  10.3  9.2  1.5  1.4 

Heat's-foot  oil  ,  .1  .1  3/  3/  .4  1.1  3/  3/ 

Rapeseed  oil   ,  4.0  5.8  1.3  .9  1.6  1/2/   

Vegetable  tallow   .5  .1             

Wool  grease   ,  1,4  .1  3/  3/     

Ofcher  vegetable  oils  and  fats   :            .2  .1  V  72  2.5  2«0  3/  .2 

Total,  other  industrial   144. §  157.8  55'.!  57.4  lg.3  IS.T  1.7  2.y 

l&uiufaotured  products  (fat  opntgnt)  x 

l&rgarine  .,   3/      3/  42.4  19,9  5,5  1,6 

"""""""""  "  '  "  '  ~  '  '  t^O.S  10.3  3,0  1.7 

69.6  ■i'62.4  9t9  6,8 


Shortaiing  ,   3/  3/  3/  3/ 

Soap   {4"^  .4  7^ 


Total,  mwiufactured  products   4,2  .4  .2  g/       152.3         92.6         18.4  10.1 

Srand  total  2/"  x      971.3    1,423.6       286T2       267!8       910T9       984.1       156l2  167.8 


Compiled  from  Monthly  Summary  of  Foreign  Commerce  of  the  Ifiiited  States,  records  of  the  Btareau  of  the  Caisus,  and  reporTs 
of  the  U.  S.  Department  of  Agriculture. 

V    Includes  shipments  to  TJ.  S.  territories  of  butter,  lard,  and  manufactured  products j  reeocports  of  coconut,  palm,  and 
tung  oils,  olive-oil  foots,  and  copra;  and  reexports  in  1946  and  1947  of  certain  quantities  of  whale  oil,  linseed  oil, 
and  sunflower  oil  reported  in  in^iorts  for  consumption.    Z/    Preliminary,    z/    Less  than  50,000  pounds.    \^  Includes 
actual  -weight  of  butter  oil  and  spreads  (Army).    These  were  not  reported  separately  prior  to  1945.  Imported  margarine 

goes  largely  to  Puerto  Rico  and  the  Virgin  Islands,    &^    Coii5)uted  from  unrouaied  numbers. 

*  Including  militaiy  procurement  (1946)  or  military  exports  (1947  and  1948)  for  civilian  relief  abroad.  Procurement  of 
6.8  million  pounds  of  '.aispeoif ied  edible  oils  in  1946  assumed  to  be  soybean  oil. 
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Table   Id -Fats  and  oils,  Including  oleomargarine  and  shortening::  Factory  production  from  domestic 
and  Imported  materials,  I9U6,  19^+7,  and  January -February  I9US;    And  factory  and 
warehouse  stocks  at  the  end  of  month,  February  29,  19'*-8,  with  comparative  data 


Stocks  (crude  basis) 


Production 


Items  grouped  by  major  use 


191^6 


19^7 


January  -  February 


I9U7    ;  19U8 


Feb.  28, 
I9I+7 


Dec.  31,; Jan.  31,;Feb.  29, 
19l;7    ;    i9l;8    ;  19kQ 


:  Million 

•  pounds 

Food  fats  and  oils  : 

Butter  1/  :  1,168.1 

Lard  and  rendered  pork  fat  2/   :  1,3^3.5 

Oleo  oil,  edible  animal  stearine,  : 

and  edible  tallow   :  123.3 


Million  Million  Million  Million  Million  Million  Million 
pounds       po\mds      pounds      pounds       pounds      pounds  pounds 


Total  edible  animal  fate   :  2,63|^.9 

Com  oil  2/   '  198.1 

Cottonseed  oil  ^  :  965.6 

Olive  oil,  edible   :  2.3 

Peanut  oil  ^  :  101.2 

Sesame  oil   :  W 

Soybean  oil   :  l,kpk.3 

Total  edible  vegetable  oils  5,721.5 


1,322.2 
1,722.5 

182.0 
3.226.7 


189.  it 
358.9 


1^ 


156.2 
329.6 


10,0 
172.5 


2TCT 
1,116.7 
2.U 
132.1 

,^ 
1, 5^^0.2 


28.3  19.6 


23.7 
165.8 

11.5 


13. 1* 
190,9 

]5.3 


52.5 
222.9 
1.8 
39.2 

y 

292.7 


3,037.3  ^9^;]T 


33X 

291+.  3 
2.2 

..  31. 1+ 

y 

65t^-.-3 


202.1 


201.0  216.6 


21.7 
283.1 
k.6 
h2.2 
.k 

179.1 


11.0 
273.8 

l.h 
.  17.6 
.2 

1^^5.7 


13.3 
285.9 
1.7 
.27-.0 

? 


7.6 

197.2 

lii.3 
219.6 


154.6 
■if82.7 


15. 
287, 
2, 
.32, 

181! 


520.0 


Soap  fats  and  oils 

Tallow,  inedible   

.  (Jrease.,  exclu.dlng  woqI  grease  , , 

Palm  oil  3/  . .'.  

;    Fish  oii: .'. . .  ■. .  ... 

;      Marine  mammal  'oile  ..........*.., 

Olive  oil,  inedible. and  "foots" 
I  Total  sldw-lathering  oils 

J     Babassu  oil  

r   .  Coconut  oil  2/  

~     Pa'lm-komel  oil  ^  . . . .'  

Total  lauric-acld  oils   

i 

|j  Keying  oils 

^.Qastor  oil,  dehydrated  8/ 

"  Linseed  oil  

-■Olticica  oil  ■,  

Tung  oil   

^  Total  drying  oils..... 


•  887.1* 

1,113.3 

181+. 8-  ■ 

191+.5 

119.7 

11+3.9 

163.1+ 

511.'* 

51+5.3 

..  .96.3.  . 

.  95.5 

.  60. u 

.95.9. 

.  III+.7 

ll+.O 

23.3 

20  .'1 

23.1 

■.11+5.0  " 

-.115.^  . 

1.1 

86.7 

56.9 

55.0 

1+6.8 

.1 

3.6 

7.8 

19.6 

21.5 

..  .  "i/ 

'•  y 

-'v 

.  .  A  . 



.7  , 

283.1 

291.1 

281+.7 

370.2 

:.:  y 

y 

1/2.8 

3.0 

0^ 

7/  .3 

1)2.8 

.  -•■  3I+9.0 

.779.2 

.13;. 7 

11+9,.  1 

112.0 

82.3  . 

•  39. Q.  - 

..•97.7 

■  y 

•  -v 

7/  -1 

•  V 

■778.2 

131.7 

1^1.9 

11?. 1 • 

32.3 

100.5 

30.3 

3I+.5  . 

6.3 

6.6  • 

6.7 

7.1' 

'  7.8 

579.9- 

1+56.2 

65.3-  - 

'  109.1 

136.7 

126.7 

>  ^13^-.  1+^  ■ 

11+1.5 

5.5  ■ 

,.2i2 

2i0 

.'1.8 

11.0 

11.6 

i+.6*„- 

.  ?7.2 

.  ,37:9 

32. .1+,,. 

52.2 

621.2 

502.3 

76  .'2  ■ 

121.9 

■  186.0 

173-? 

176.9  . 

263.3 

Other'  industrial  oils  and  fats 

.  Neat's-foot  oil   , 

Wool  grease   , 

Cod  oil  and  fish-liver  oils   , 

Castor  oil,  No.  1  ?ind    No.  3  2/ 

Kipeseed  oil   , 

Other  vegetable  oils   , 

Total  , 

•  '  -  Grand  total,  primary 

fats  and  oils  10/   


Jltfdnargarine  '11/ 


1.6  , 

:  2.5 

-.3 

•  ..1+ 

,  •    ■  .9 

l-.l 

,     1..^  1.0 

20.0 

22.2 

3.8 

3. .7 

.  .6.7 

7.3 

.7., 5-  7.9 

6.7- 

■  5.5 

1.0 

■.6 

12.1 

9.7 

16'.  5  9.7 

60.9 

•  82.7 

18.7 

17.7 

16.6 

17.9 

20. y  21.9 

-  ii/ 

7.1+  ■ 

.6.5 

:    •6.:.-.,  ■  6.1 

33.2 

2.1* 

_5.2 

.7.2 

6.6  :  .  ■  5.7 

138.0 

ll+^.l 

28.^ 

2l.'8 

I+I9 

50.2 

53.2  52.3 

8,008.5 

9^1+65.3 

l,70lt.0 

1,758.0 

1,368.1 

1,289.^6 

.1378a  lyi+;65.9 

572.5' ' 

•7I+5.9 

135.2- 

167.7' 

'  '  'N.A. 

.  N.A,. 

'""'t.k.    '  N.A. 

1,1+50.5 

l,-375.7 

261.1 

238.1 

■  1+8.3 

53. 5'' 

•■•    5U.5  =  •  61+. 1 

compiled  from  reports  of  the  Bureau  of  the  Census,  except  as  noted.  Data  include  stocks  held  by  .the  Government 
In  reuorted  T>oslt-'.on8 . 

\J  (Jreamsry  butter  production  and  oold-etorage  stocks,  U.  S.  Department  of  -(^iTCulture .-   

1/  Federally  inspected  production,  USDA.  ■    .  ... 

)/  Stocks,  crude  oil  plus  refined  oil  converted  to  crude  basis  by  dividing  by  the  follpwlng  factors: 

'abassu,  com,  cottonseed,  palm,  and  palm-kemel  oils,  0.93;  coconut j' peanut,  and  soybean  oils,  0.9U'. 
Included  in  "other  vegetable  oils".  ■  ■        '  •• 

Incomplete;  .partly  included  in  "other  vegetable  oils"!         '      ■.  '  . 

Leas  than  50,000  pounds. 

/  Crude  oil- only  

y  Converted  to  crude  basis  by  dividing  by  0.88. 

7  Estimated  quantity  used  in  manufacture  of  dehydrated  castor  oil  excluded  from  production.  :'  • 

^/Computed  from  unrounded  numbers. 


■eau  of  IhteiTial  Bevenue;  except  latest  month  USDA, 


U.S.  Department  of  Agrlcui^ture 
Washington  25,  D.  C. 

OFFICIAL  BUSINESS 

BAE-F0S-123-.  h/kQ  -  37001 ' 
PERMIT  No.  1001 


Penalty  for  private  use  to  avoi 
payment  of  postage  $300 
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Table  17« -Price  received  "by  farmers  and  prices  at  terminal  markets  for 
specified  oil-bearing  materials  and  oilmsals, 
March  and  December  19^7?  tMniiary^-^l^rcli;-  I9U8 


Item 


'igW 


Mar.  •  Dec. 


Jan. 


19^5 
Febr. 


Mar. 


Dol3.ars  Dollars  Dollars  Dollars  Dollars 


Oil-bearing  materials 


Castor  beans,  Brazilian  ports  ... 
Copra,  Philippine,  c.i.f. 

Pacific  Coast  

Cottonseed,  United  States  average 
Flaxseed,  Wo.  1,  Minneapolis  .... 
Flaxseed, United  States  average  ,. 
Peanuts,  No.  1  shelled,  Spanish,. 

Southeastern  shipping  points  . . 
Peanuts  ^  United  States  average  . . 
Soybeans,  No.  2,  Yellow,  Chicago. 
Soybeans,  United  States  average 

Copra  meal,  Los  Angeles  2/  , 0 . 
Cottonseed  meal,  kl  percent 

protein,  Memphis   „  

Cottonseed  meal,  kl  percent 

protein,  Chicago   , , . c 

Linseed  meal,  3^  percent  protein 

Minneapolis  

Linseed  meal,  3^  percent  protein 

New  York  „  

Peanut  meal,  k"^  percent  protein 

f  »o  .b ,  Southeastern  mills  , , . 
Soybean    meal,  14-1  percent  protein 

Chicago   , . . ,  o .  c  


Long  ton 
Short  ton 
Bushel 


100  lb. 
li 

Bushel 
It 


Short  ton 


285.00 

17^^.50 

192.50 

192,50 

175.00 

231.25 

261.00 

313.20 

279.50 

297.5c 

88.00 

94.80 

95.10 

88.60 

87.9c 

8.51 

7.01 

7.06 

6.51 

6.15 

8.16 

6.67 

6.71 

5.73 

5.8^ 

17.62 

16.12 

16.62 

16.88 

16.75 

9.91 

10,10 

10.10 

10.00 

10.  IC 

3.66 

i^.2l 

3.55 

3.67 

3M 

k,ll 

2.97 

3.2 

Oilseed 

Meals  1/ 

60, ko 

80.90 

^i^.75 

83.90 

82.2fi 

7^.90 

97.15 

97.60 

84.00 

81.1; 

105,50 

106.75 

93.60 

90.95 

3/B5.60 

9i^.8o 

113.75 

91.50 

77. oJ 

100,60 

116.00 

101.10 

89. 1 

71.^0 

89.50 

9i^«95 

88.60 

85.  J 

81.05 

101.50 

110.25 

89.00 

84.73 

Compiled  from  Oil,  Paint  and  Drug  Reporter,  Daily  Market  Record  (Minneapolis), 
Chicago  Journal  of  Commerce ,  reports  of  the  Bureau  of  Agricultural  Economics ,  and 
records  of  Production  and  Marketing  Administration.      l/  Bagged,  car lots . 
2/  Original  quotations  adjusted  to  bagged-car lots  basis.    3/  32  percent  protein. 


